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"Exfeon Emoxonnong Ogxwtwv EAsyxtov Aoyotmy
pog Tovg Metdyovs tng MINQIKEX TPAMMEY - Aveovopn Novtimekn Etopia

Emononnoape tc ovvmupeves Evdidpeoeg Atopwmés xow Evomonpéveg Owovoprnée Kataotdoeg (ot
Owovopnég Kataotaoeg) me MINQIKEY. I'PAMMEZY - Avovopn Noavtdioann Etapia (1 Etopio) g
ebapnviatag meptddov mov einge v 30 Iouvviov 2005. Ov Owovouweés Koataotaoeg eivar evbovn g
Awoinnong g Eroupiog. H 8w poag eubbvn apopd ™y enxdoon énleong eni twv Owmovopinmy Kataotaoewy
pe Baon ™y emoUOTN G| oS,

Awevepynoope ™V emondnnoy pog ovppwve pe 1o Awebvég Ilpdtuvmo 2400 mepi Eheyrtnod Egyou
Emononnong, onwg mpofAénetar amd ta EAnvind Eheyntuxd Ilpotuna. To Ilpdtvumo auvtd amattel va
OYESLOOVILE MO VO EXTEAECOVIE T1V ETUOUOTYOY] YL TIY ATOATYOT] OXETUNG OLUOPAALONS WS TEOG TO AV O
OLXOVOUIXEG HATUOTAOELG Elval ATUAAXYUEVES amO ovotwdelg avaxpifetes. H emondmnon nepropiletan nupiwg
oe avaNTo7 TANEOYOELLY aTd T0 TEocwTd ¢ Eratpiag xot os avalutineg Stadinaoieg mov epapudlovio
oT0 OLMOVOpIME Bedopéva nat ETOL TaEEYETHL MYOTEQRY] SlaoPahlan ano evay eleyyo. Aev Stevepynoapue Eleyyo
%ot GUVETIRS Oev exPEACOVIE YVDLY] EAEYYOU.

Baowlopevor oty emondmnoy pag, dev eyt neptedlet oty avtiindy pag otdnmote 10 omolo pog avoryndle
vae motevovpe Ot ot Owovopnes Kataotaoeg dev mapovotaloviar axprBodinate and ndbe ovotaotinn
anodr, odppwva pe o Aebvy Tlpdtume Xonpoartoowmovoumng Iinpopdenone (AJLX.IIL) mov éyouvv
vtobetnOet and v Evpwnainn BEvwon mepihapPavopeveyv not twv vtobéoewy mov éyst naver 1 Awoinnom
OYETUA PE TIC AOYLOTIMEG TOALTIMEG TOV avarpevetat vor btobetnBoby xate v advtaén twv mpwtwy Etotwy
Owovopnav Kataotdoewy g 31 AexepBpiov 2005, odvppwva pe oo AIT.X.IT. nov O éyovv vtobetnlet tote
and ™y BEvpwnainy] Evwon.

Xwplg v Statumemvovpe empOARg] WG TEOG T CLLTEQATUATA TG ETULOAOTNONG LG, EPLOTODUE TNV TEOCOYN
oag o) o1 Xnpelwon 2.158 emt twv Owovopnev Katootdoewy, OTOL avopepetat OTL Ol QOQONOYIHES
vmoyeenoets ¢ Etatplog xat twv Buyatomamv ¢ etonptov Sev éxouy e€etaatel and TG POQONOYIHES XOYES
VLot OQLOWPLEVES YOT|OELG, e GUVETIELX VOl WYV €Y 0LV UXTAGTEL OQIOTIMES Yo TG yonoels avtés. H éxfBaon twv
popoloymwy eréyywv Sev eivar duvatdy va meoPreplel oto maEov atddio, B) otr Enupelworn 2.1 eni twv
Owovopnav Kataotdoewy onov avopepetar Ot vmdpyet mbavdtta 1 Awinnor e Etopiog va navet
oMo yES OTIG AOYLOTINEG TTOALTIEG TTOL epaEuOchnnay ya ) obvtagy twv Owmovopnev Kataotdoewy, yro
owvtaér twv mEwtwy Etfowwy Owmovopwmey Kataotaoewy g 31 AexepfBpiov 2005, odppwvo pe to
ATLX.II. nov Oo éyovv vrobetnlel tote and v Evpwnainy Evwon.

Abnva, 19 ZentepBoiov 2005
KPMG Kbvgtaxov Opgxwtoi EAeyxtég A.E.

Moigrog T. Kvgtaxov
Opxrwtog EAsyxtig Aoyiotig
AM. Z.0.E.A. 11121

MINQIKEY TPAMMEY. AN.E. - Ev8idyecoeg oovomnés xutaotkoetg g negodov 1/1 - 30/6/2005 1




Ev8iapeosg oiovopnsg sotaataostg g nerodov 1/1-30/6/2005

Koatdotooy AoyuQiaopod anoTteleopdtmy

'Ecoda nwlioewy

Kootog nwindéviwy

Mrxta xé@dn

Adho ec08a expetdhhevong

'EZ€oda Aettovpyiag Sudbeong

Tood o €
3.1
3.2

'E€oda Stoumuinyg hettovpylog

Nownd é€oda expetdhhevong

Keédn 1o 9ogwy, YNprtod0Tinmy, ENEVELTIXGY ATOTEASOUATWY

Xonuatoowmovopund €60da

Xonpatoowmovouund ¢€oda

3.3
34

Kepdn /((npieg) and ovyyevelg emyeipnoeg

Kéody /(Gnpieg) meo pogwv

Ddpot eleodnpatog

Kédn / ({npieg) petd amd @oQOoug

Metoyouvg Etougiog
Avudpote Metodnpiog

Kotavépovtor os:

Képdn/ (Enpieg) petd amod @oQovg avd petoyn-Bucns (oe €)
O1 EMGVVUTTOPEVEG CNUELDGELG TOV UVAPEPOVTAL OTIG GEAIGES 7 - 36 AmOTEAOVY AVATOCTUOTO PEPOG TOV EVOLANECOV OLKOVOULKAOV KATAGTAGEMV.

Znpeinon

O 'Oprdrog H Etoupio
1/1-30/6/2005 1/4-30/6/2005 1/1-30/6/2004 1/4-30/6/2004 1/1-30/6/2005 1/4-30/6/2005 1/1-30/6/2004 1/4-30/6/2004
83.453.812,24 49.182.522,45 79.774.780,27 48.834.737 44 83.145.669,04 49.037.748,82 79.457.810,73 48.678.234,31
-63.609.428,48 -35.004.889,29 -59.474.937,62 -32.804.197,05 -63.277.214,33 -34.808.349,68 -59.147.973,14 -32.628.488,58
19.844.383,76 14.177.633,16 20.299.842,65 16.030.540,39 19.868.454,71 14.229.399,14 20.309.837,59 16.049.745,73
162.063,44 131.761,55 366.642,98 336.415,42 161.603,72 131.438,91 366.283,84 336.099,13
-7.360.289,51 -4.565.826,00 -7.186.235,37 -4.704.065,32 -7.592.970,71 -4.699.765,48 -7.432.144,66 -4.875.622,40
-4.989.128,20 -2.568.111,58 -5.195.333,09 -2.900.162,11 -4.866.697,63 -2.504.094,15 -5.082.508,67 -2.849.053,83
-67.766,53 -35.343,19 -362.137,19 -264.275,58 -60.392,41 -35.343,19 -362.137,19 -264.277,16
7.589.262,96 7.140.113,94 7.922.779,98 8.498.452,80 7.509.997,68 7.121.635,23 7.799.330,91 8.396.891,47
351.210,94 163.294,29 461.522,60 274.557,42 480.544,18 293.160,83 1.712.954,24 1.526.389,72
-12.950.584,54 -6.579.800,82 -13.679.184,23 -7.323.376,09 -12.943.934,68 -6.575.974,23 -13.671.787,31 -7.319.757,52
-1.132.737,06 878.612,28 -1.440.536,75 1.586.862,28 - - - -
-6.142.847,70 1.602.219,69 -6.735.418,40 3.036.496,41 -4.953.392,82 838.821,83 -4.159.502,16 2.603.523,67
-44.967,23 -7.720,23 58.251,40 81.706,40 - - 145.584,40 145.584,40
-6.187.814,93 1.594.499,46 -6.677.167,00 3.118.202,81 -4.953.392,82 838.821,83 -4.013.917,76 2.749.108,07
-6.185.481,01 1.595.609,69 -6.673.098,84 3.119.131,76 -4.953.392,82 838.821,83 -4.013.917,76 2.749.108,07
-2.333,92 -1.110,23 -4.068,16 -928,95 - - - -
-0,09 0,02 -0,09 0,04 -0,07 0,01 -0,06 0,04
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IGO)»O‘Y!O‘[J.(’)Q O 'Oprrog H Erapin

nood o € Enpeiwon 30/6/2005 31/12/2004 30/6/2005 31/12/2004

Evepynuxo
Evoopoato méyta tepLovotand otovyelo 35 677.259.202,26 687.214.492,23 672.028.551,80 681.980.867,35
Ava meprovotaxd otovyeio 3.5 476.035,32 648.063,90 476.035,32 648.063,90
Enevdioec oe Ouyatowés etopieg - - 3.465.551,47 3.465.551,47
Enevdioetc oe ovyyeveig etanpieg 3.6 64.271.499,00 61.870.911,56 66.080.097,17 62.546.772,67
Maxpomnpobeoueg anartyoetg 35.874,15 40.737,90 30.290,72 35.154,47
ZOvolo Taylov eveQyNTIXonD 742.042.610,73 749.774.205,59 742.080.526,48 748.676.409,86
AnoOépota 5.462.420,00 3.723.449,92 5.462.420,00 3.723.449,92
Anoutoetg 3.7 40.049.376,74 36.958.014,49 39.519.797,68 36.561.795,68
Aéoypapa Swrbéotpa Tpog Twinan 3.8 17.635.724,28 22.200.796,15 17.635.724,28 22.200.796,15
Aownd otovyeio xunhopoEoLVTOS EVERYNTIHOD 3.7 6.999.912,74 6.182.133,52 6.995.946,64 6.167.573,35
Topraxd Srobéotpo xou 1oodbvopo 39 1.567.792,51 1.135.679,00 1.314.276,88 997.850,85
Z0HVoAo %x0%AOPOQEOVLYTOG EVEQYNTIXOD 71.715.226,27 70.200.073,08 70.928.165,48 69.651.465,95

ZOvolo eveQynTixod 813.757.837,00 819.974.278,67 813.008.691,96 818.327.875,81

e

151 el & Ynoygewoetg
‘T8t nepdhoue

Metoynd epsoto 3.10 159.583.500,00 159.583.500,00 159.583.500,00 159.583.500,00
Awpops v 0 4ETIO 3.10 26.942.576,38 26.942.576,38 26.942.576,38 26.942.576,38
Anobepotind edbhoyng afiog 3.8 7.234.154,83 7.648.086,10 7.234.154,83 7.648.086,10
Aownd amobeportind 3.11 69.245.866,00 69.245.866,00 69.216.024,12 69.216.024,12
Arnoteléopata g veéo -28.550.597,74 -15.277.429,73 -28.805.503,43 -16.759.510,61
TSt nepdhoua amOSIBOUEVY GTOVG UETOYOVG TNG PNTENG ETOLQING 234.455.499,47 248.142.598,75 234.170.751,90 246.630.675,99
Arrandpoto petodneiog 54.591,94 60.633,43 - -
Zovoro ISiwv xepadainy 234.510.091,41 248.203.232,18 234.170.751,90 246.630.675,99
Maouxgonofeopeg voyEemaetg
Moxpomnpobeopeg Tpanelinég vToOyEEWOoELS 3.12 444.474.867,39 476.076.736,87 444.474.867,39 476.076.736,87
YToypemoetg THEoY®Y TEOCWTIOL AdYw €080V and v LIYEEsia 313 2.042.890,32 2.925.281,49 1.994.491,83 2.872.966,53
MelhovTind €6080 #QUTIHGY ETLYOQNYTOEWY 3.14 5.479.066,63 5.575.626,87 5.479.066,63 5.575.626,87
Nonég poxponpddeopeg Loy EEMOELS 3.15 4.531.875,24 4.492.080,49 4.528.765,15 4.488.970,40
ZOvoro poaxonoBeopwy vTTOYEEMCENY 456.528.699,58 489.069.725,72 456.477.191,00 489.014.300,67
Boayvnpobeopeg vroygemostg
Boayvrpobeopeg toanelinég vnoypewoetg 3.7 21.540.699,88 22.868.406,02 21.540.699,88 22.868.406,02
Moxpomnpobeoueg LTOYEEMOELS TANEWTEES GTNY ETOUEVT YONOT 312 45.750.000,00 28.500.000,00 45.750.000,00 28.500.000,00
TTpopn0Oevtég now Aotmée Bpayvnpobeoues vTOYEEMOELS 3.16 55.428.346,13 31.332.914,75 55.070.049,18 31.314.493,13
Zivoro Boayvnedfdeopwy vroyEEMoEWY 122.719.046,01 82.701.320,77 122.360.749,06 82.682.899,15
ZHvoAo LTOYEEMGEWY 579.247.745,59 571.771.046,49 578.837.940,06 571.697.199,82
Zovoro ISiwvy xepodainwy & vroyEe®oewy 813.757.837,00 819.974.278,67 813.008.691,96 818.327.875,81

OL EMGVVOTTTOPEVEG CNUEVDGELS TTOV UVAPEPOVTAL OTIG 6EAIDES 7 - 36 0TOTELODY AVOTOOTAGTO PEPOG TMV EVOLAPEGMV OIKOVOUIKAV KATOGTAGEWDV.
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Kotdotaon petaBolmy diwv xepaulainwy untowng stotlug
mooa oe €

Yrohowro xotd Ty 1/1/2004 adppmver pe Tt TEoNyodpeves Aoytotinés ayés

TTpooappoyes petdBaong otoe ATLXIT.

Yrohotno xatd v 1/1/2004 odppwve pe toe ATLX.IT.
MetoBol) 8imv xepadainy 1/1 - 30/6/2004
Képdn / Inpieg anotipnong avoyveptlopeve ameubetog ota idta nepdhato

TTnowun peptopdtwy
Kofopd amoteréopata nepddov 1/1 - 30/6/2004

Yrolotno Twv tdiwv xepudainy ot v 30/6/2004

Yrohotro xtd Ty 1/1/2005 odppmve pe Tt TEONYyodpeves AoyioTinés uQyés
[pooappoyés petaBaong ota ATT.X.IT.

Yrolotno xotee v 1/1/2005 odppwve pe o ATLX.IT.

MetoBol 18iwv xepodainy 1/1-30/6/2005
Kepdn/ {nuieg anotipnong avaryvwprlopeva anevbeiog oto it xepdhoa
[TAnowpy peptoudtwy
Kabopé amoteréopota neptddouv 1/1 - 30/6/2005

Yrnolotna Tov tdiwy xepudainy xute Ty 30/6/2005

Am08180pueva 6TOLG PETOYOG TNG PNTEYG ETotEing

Metoynod Amo0spotind Aownd Arnoteléopota
%eQddato Ynég 10 dotto ebloyng afing anofepotind e1g véo Zovolo
159.583.500,00 26.942.576,38 - 53.917.655,61 35.938,43 240.479.670,42
- - 9.904.448,60 14.831.368,51 -27.114.201,76 -2.378.384,65
159.583.500,00 26.942.576,38 9.904.448,60 68.749.024,12 -27.078.263,33 238.101.285,77
- - -498.748,80 - - -498.748,80
- - - - -1.418.520,00 -1.418.520,00
- - - - -4.013.917,76 -4.013.917,76
159.583.500,00 26.942.576,38 9.405.699,80 68.749.024,12 -32.510.701,09 232.170.099,21
159.583.500,00 26.942.576,38 - 56.651.080,04 135.003,80 243.312.160,22
- - 7.648.086,10 12.564.944,08 -16.894.514,41 3.318.515,77
159.583.500,00 26.942.576,38 7.648.086,10 69.216.024,12 -16.759.510,61 246.630.675,99
- - -413.931,27 - - -413.931,27
- - - - -7.092.600,00 -7.092.600,00
- - - - -4.953.392,82 -4.953.392,82
159.583.500,00 26.942.576,38 7.234.154,83 69.216.024,12 -28.805.503,43 234.170.751,90

GNUELDGELS TOV AVOPEPOVTUL GTIS GELIDES 7 - 36 UTOTELOVV UVUTOGTUGTO PEPOS TMV EVOLAUECOV OIKOVOIIKAV KOTUGTAGEMV.
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Evonompévy xatdotaoy petoBolmv tdiwv xepouluiwy

oo oe €

Yrohowra xutd Ty 1/1/2004 odppwve pe Tt TEoNyodpeves AoytoTinés agyés
TTpooappoyes petdBaons oto ATLX.IT.

Ynohotro xaté Ty 1/1/ 2004 odppwve pe oo ATLX.IT.

MetoBol) tdiwv xepudaiwv 1/1-30/6/2004

Kepdn / {npieg amotipnong xou hotmd xovddkor avaryvworlopeva amevbelag otor iStar
nePpaALoL

[TAnowpy peptoudtwy
Kabapd anoteréopota teptdodov 1/1 - 30/6/2004

Yrorotno Twv 18iwv xegulainy xate ™y 30/6/2004

Ynohowno xotd Ty 1/1/2005 adppmve pe 1t Teonyodpeves Aoytotinég agyss
[Npooxppoyés petaBaong ota ATTX.IT.

Yrohotno xatd Ty 1/1/2005 odppwve pe T ATLXIT.

MetoBol) tdiwv xepudaiwv 1/1 - 30/6/2005

Kepdn / Inpieg amotipnong xow hotmd xovdvla avaryvwprlopeva amevbeiog oto (S
nepaAoto

ITinpwun peptopatwy
Kabops anoteréopota nepiddov 1/1 - 30/6/2005

Yrorotno v tdiwv xegulainy xatd v 30/6/2005

Amo8180pueva GTOLG PETOYOVG TNG NTEMNG ETRLING

Amolspotind

Metoyinod ebroyng Aourg Arnoteléopoto Arvoudporto
ueQadato Ynég 1o &QTI0 afiog amofepoting e1g véo Zovoro stodropio Zovoro
159.583.500,00 26.942.576,38 - 53.936.152,54 -3.876.364,74 236.585.864,18 70.219,64 236.656.083,82
- - 9.904.448,60 14.831.367,30 -18.559.471,54 6.176.344,36 788,02 6.177.132,38
159.583.500,00 26.942.576,38 9.904.448,60 68.767.519,84 -22.435.836,28 242.762.208,54 71.007,66 242.833.216,20
- - -498.748,80 - - -498.748,80 - -498.748,80
- - - - -1.418.520,00 -1.418.520,00 -1.369,76 -1.419.889,76
- - - - -6.673.098,84 -6.673.098,84 -4.068,16 -6.677.167,00
159.583.500,00 26.942.576,38 9.405.699,80 68.767.519,84 -30.527.455,12 234.171.840,90 65.569,74 234.237.410,64
159.583.500,00 26.942.576,38 - 56.677.875,07 -2.608.187,00 240.595.764,45 60.169,15 240.655.933,60
- - 7.648.086,10 12.567.990,93 -12.669.242.73 7.546.834,30 464,28 7.547.298,58
159.583.500,00 26.942.576,38 7.648.086,10 69.245.866,00 -15.277.429,73 248.142.598,75 60.633,43 248.203.232,18
- - -413.931,27 - 4.913,00 -409.018,27 - -409.018,27
. . N N -7.092.600,00 -7.092.600,00 -3.707,57 -7.096.307,57
- - - - -6.185.481,01 -6.185.481,01 -2.333,92 -6.187.814,93
159.583.500,00 26.942.576,38 7.234.154,83 69.245.866,00 -28.550.597,74 234.455.499,47 54.591,94 234.510.091,41

O1 EMOVVUTTOPEVES GNUELDGELS TOV AVAPEPOVTUL OTIS 6EAIDEG 7 - 36 AMTOTELOVY VOTOGTUCTO PEPOS TOV EVOLIUEGMV OLKOVOIIKAV KOTAGTAGEMYV.
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Kotdotaon topoxnmy gocv
noci oe €

Toamaxés pogs; and AettovEyés SQaoTYOIOTYTEG

Anoteléopata TEO POEWY

TThéov / peiov npooappoyés yro:

Arnooéoeic

[TpoBAéderg

Sovodhorypotinée Stapopés

Amnotehéopata enevduTnyc SpaoTnELOTTIG

Xpewotinoi toxot xar cuvagh e€oda

AMa pn topeand éoo8o / (E€0da)

Anoteléopota expetddhevong nEo petBolg xepalaion xivnong
AbvEnon anobepdtov

Av€non anatthoewy and TeAITES xat AOITOVG AOYXQLAGUOVG

Abénon vroypewoewy (Thnv tpamelbv)

Xpewotinoi toxot xar cuvagh e€oda nataBeBAnuéva
KotaBeBinuévor popot

Zbvoro etogoay / (exomv) amo Aettoveyixés SpuoTtnELoTnTeg (o)
Tomaxés 0oég amno eneviutines SouotnELoTyTeg

Andntnon Buyatowmby, ouyyevey, ®ovomEaéimv xat Aotmey enevdioewy
Ay0d eVoOUATOY ot GLAWY THYLWY TEQLOLOLAXGY OTOLYELWY
Eionpdlelc and nwANoele TayLtwy xat GLLUETOY MY

AbEnon hotmmv poponpobeouwy anmttioewy

Tonor elompaydévreg

Meplopata stompayBévia

Zbvoho etogomy / (exQotv) and enevdvtinég paotnoLotnes (B)

Touaxes 00gg amo Yoy pxtodoTines S0uoTNOLOTYTEG

Eronpdlerg and adénon petoywmod repaiaion

Eronpderc omd endobévta / avoknebévia davera

Efophhoei tpanelinmy vmoypewoewy

Efophoeig vmoypenoewy and yonuatodotiués wobaaetg (yocolot)
Meplopata mAnpwbévta

Zovoho ooy / (exQotv) and yenpatodotinés 8ouctnEIOTNTES (V)
Kuboon adénen / (peimwon) oto topond Stebéotpa %o tooddvape negrodov () + (B) + (v)

Topoxd Sradéotpo xout 160SOvapa Evagéng negLodon

Topmoxd Stabéotpo xo tooddvapa MEng negLodon

O Opvhog

H Etougin

1/1-30/6/2005

1/1-30/6/2004

1/1-30/6/2005

1/1-30/6/2004

-6.142.847,70 -6.735.418,40 -4.953.392,82 -4.159.502,16
10.509.257,09 10.570.772,87 10.504.677,83 10.565.772,13
1.113.031,35 1.938.640,14 1.113.031,35 1.938.640,14
149.672,84 227.395,61 149.672,84 207.209,22
848.439.22 1.035.261,71 413.631,08 -1.656.706,68
12.643.850,55 13.305.393,01 12.637.200,69 13.298.182,48
-96.560,24 13.502,48 96.560,24 13.502,48
19.024.843,11 20.355.547,42 18.940.998,57 20.227.097,61
-1.738.970,08 -628.028,01 ~1.738.970,08 ~628.028,01
~4.155.008,06 -9.126.870,25 -4.037.154,88 -9.412.349,76
13.302.105,08 11.571.228,24 13.011.113,50 11.700.553,70
10.563.976,94 -12.500.954,43 -10.557.327,08 -12.493.743,90
. 58.251,40 B 145.584,40
15.868.993,11 9.729.174,37 15.618.660,03 9.539.114,04
-381.938,54 -536.608,76 -380.333,70 -527.836,42
672.224,56 49.770.860,39 672.224.56 49.770.860,39
-3.370,65 51,65 -3.370,65 B
71.793,49 166.025,53 70.974,68 165.559,43
166.330,29 3.960,00 296.482,34 29.985,49
525.039,15 49.404.185,51 655.977,23 49.438.568,89
15.829.24846  -59.905.830,00 -15.829.248 46 -59.905.830,00
-36.898,50 -52.719,14 -36.898,50 52.719,14
95.771,79 74.465,54 92.064,27 74.465,54
15.961.918,75  -60.033.014,68 -15.958.211,23 -60.033.014,68
432.113,51 -899.654,80 316.426,03 -1.055.331,75
1.135.679,00 2.969.193,63 997.850,85 2.853.503,94
1.567.792,51 2.069.538,83 1.314.276,88 1.798.172,19

O! eTIGLVATITOPEVES GYIELWOELG TIOL avapéQovTat oTig 6eMideg 7 - 36 amoTeEAODY AVATOOTINGTO HEQOG TV EVSIAPIEGHY OIXOVOXMY XATAOTAOEWY
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Znpewwoelg otig evliapeosg EvoTompeéveg OIMOVORINEG KATUOTAOELG TNG
negrodov 1/1-30/6/2005

1. Tevixég mineoyopisg Yo v Etoupio

o Ievixég mAnpoyopleg
H Erawplo 18p00nxe otg 25/5/1972 (.E.K. 939/25.05.1972) pe ¢dpa 1o Anpo Hpoaxhetov Kong,
enwvopia «MINQIKEY 'PAMMEY Avovopn Navtidoxy Etowpio» xot Starpttind titho «MINOAN
LINES».

H Eratpla Spaotnptomoteitat aptyws otov ¥xhado ¢ entBatnyod vauthag 1060 o8 YOAUIES E0WTEQIXOD
000 %ot 68 YOXPPES e€TEQMOL.

O aptBpog Tov amaoyoroduevov TEOCWTIKOL 0Ty ANEN g Teptddov avepyotay oe 1.104 atopa.

Or petoyéc e Etuplag eivar etonypévec oto Xonuotomoeto Afwy Abnvev pe xwdwd MINOA. Ou
oVTLOTOLYOL ®WBKOL TNG KETOYNG oe dAka on line cuothpoto eivat :

Reuters : MILr. AT - Bloomberg : MINOA GA.
To obvoho twv petoywv mov StatEeltal 10 petoynd xepahoto ¢ Brapiog, nabwg xat o péoog
otabplopévog apbpde toug, avépyetar oe 70.926.000 xoweég ovopaotinég petoyés. Kdabe petoyn éyet

duadwpa plog Prgov. H ovvolny xepodkatonoinon me Etoplag ty 30/6/2005 avepydtoy 010 1066 v
192.209.460,00 evpw.

e Awlunon

To avwtato opyavo g Etaplag sivor 1 I'evinn Zuvédevorn twv petoywy 1 onola exiéyet 10 Aomnmind
2upBodAto mov anaptiletar ano 12 wéln.

Ano 1o dowdena péln (12) touv Aronnod ZvpBovriov toio (3) €youv exteleotinds apUoStOTNTES KL
evvéx (9) un exteleotinég appodiotnies. Teooepa (4) and to ) entereotnd hély elvar ave€aoTn oL

Ot owovopnés nataotdoele Mg untomng etatpiag xot touv Opilov g meptddov mov éAnée ™V
30/6/2005, eyxpiOnray and 10 Atotntind XopBodho oty ouvedpliaon g 19/9/2005.

MINQIKES TPAMMEZY A.N.E. - Ev8idyeoeg oovomnés xutaotoetg g negrodon 1/1 - 30/6/2005 7




2. AxolovBodpeveg hoytoTineg Yy Eg

Ot hoytotineg apyEs moL EPUEROCTNHAY XATE T7] UVTHEY TWV OOVORIXGY xataotdoewy ¢ 30/6/2005
%ot TEOLOLALOVTAL  OVOAVTING TXQUXATW, OVUUEVETHL Vo epapuoctody uxtd Ty %aTeQTIoN Twy
owovouey xataotdoewy e 31/12/2005, extdg edv enéhlouv petafoléc opeildueveg oty éxdoon
véwv 7] v avafewE o7 LPLOTAPEVWY TEOTOLTWY.

2.1 Béom o0VTaENG TwV OLXOVOUIXDY HATACTACEWY

Or owmovopnég xataotaoelg apopobdy to eédunvo 1/1 - 30/6/2005, 1o onolo amotekel pépog g
neptodov 2005, natd v omoia Ba cuvtayBoby oL TEWTEG ETHOLEC OLMOVOUIEG HATAOTRGELS COUPWVA UE
o0 Aebvn ITpotuna Xonpatoowmovopung [Tinpogopnone (AI1LXI1), dnwg avta xovy vtobetnOel and
v Bvpwnainy] 'Eveon, pe tov pe apdpo 1606/2002 xavoviopd tov Evpwnainod KowoBovkiov xat tov
2vpBoviiov g Evpwnainng Evworg g 19n¢ Tovkiov 2002.

T i Srepopornonostg mov vaneéay and ™y spappoyn twv AJLXII., otg owmovopnes nataotdoetg
TWV CLYXELTIXGV TEPLOBWY, OL OTOleG elyay ouvtaybel GOPPWYL e TIC TEOTYOLIEVEG YEVIUA TUQXUDENTEG
oty EMdda loyotnnsg apyss, Olvovtar exteveig emelnynoelc ot onpelwon 4.9, oty omola
nepthapBavovtar mivaxeg mpooappoyns e Kabopng 0éong, touv Iooloyiopov xar e Kataotaong
AOYOQLAGUOL ATOTEAEGUATWY.

Ot owovopnég nataotaoerg g Etatplag ovvidoooviay éng v 31/12/2004, odppwve pe t0v ..
2190/1920 nou tg EXAnvinég Aoyiotnés Apygg, oL onoleg, 08 dEUETES TEQLNTWOELS, OLEYEQaY omd TIG
Srtderg Twv ATLXIT. Xopgpwva pe v Evpwrainy Nopobesia 1606/2002 xou Bacet tou v. 3229 /2004
(bnwg tpononoOnxre and tov v. 3301/2004) or EXAnvirég etonpieg mou elvor etonypéveg oe omolodnnote
Xonpatotoo Aéwy (eowtepnod 7] e€ntepinod) LTOYEEOLYTAL VX GUVTRCOOLY TG OMOVOUIXES TOUG
NATOOTAGELS, Yo TLG YENOoELS o Eenvouy and v 1/1/2005 xo petd, ovpgpuve pe 1o ATTX.IT. Bdoet
ou AILXIL 1 xou g mpoavoypepbeioeg Nopolesoieg, ot avwtépow oavayeplsioeg etarpieg eivat
LTIOYQEWPEVES VO THEOLOIALOLY GUYHQLTIXEC OWMOVOUINES %oTaotdoetg, obppwve pe T AJTLXIL.
ToLAGYLoTOY Yot pioe yenom (31/12/2004).

H Eropta 0o ouvtder nat Oa dnpootedoet Ti¢ TOWTES ETHOIEC OUOVOLIXEG UXTAOTAOELS COPLPWYYL UE TO
ATLXIL, evtog tov Osopnod ypovinod mAAGIOL, Xot 1 YUEQOUMVIK UAEIGIHATOS TWY AVWTEQW
owovoprmy xataotdoewy o etvor 7 31/12/2005. Ov GUYNUUEVES OOVOIIEG AATAOTAOELS EYOLV
ouvvtayel Baoet extipnoewy ™ Atoiunong, 6ocov agopd 1o AITXIT., ta onoia O etva oe 1oyd nota v
TEOTN Npegopnvia ¥hetotpatog g yenone (31/12/2005). Ta anoloyiotxd otovyeio eivan mbavd vo
SLopEEOLY ATO AVTEG TG EXTLUNOELS.

H wvo0é¢mon and v Evponain Eveon, péyer myv 31/12/005, mpotbnwv xor Steppnvetmv 7
TEOTOTOOEWY AVTWY, TOL &youv 1d1 exdobel and 10 XvpPodho Awbvov Aoytotxwy [Tpotdhnwy
(L.LAS.B.) 7 mporertor vae exdoboby evtdog touv étoug xat 7 epapuoy?] toug Oa eivar vmoypswtun N
TEONLEETUY Yo TeEPLOS0oLE Tov aEyilovy petd v 1/1/2005, evdeéyetar vo ennpedoet avadQopnd, TLe
TEELOB0LE TTOL HAAVTTOVTOUL ATO AVTEG TG EVOLLUETES OLUOVOUES KU TAOTAOELS

2.2 Baor evomoinong

2.2.00 Ouyatourds

Ouyatowmeg elvar oL eTopleg oL Omoleg StoodVTAL Kol EAEYYOVTAL GUECH 7] EUHUECH OO TV UNTOLMY
etoupla. 'Eleyyog elvar 7 Suvatotnta vor xatevbivetar 1 OMOVOWINY] %ol ETLYELOYUATINY] TOMTINY] MIXG
EMLYELROYG, ETOL WOTE VX TEOXDTTOLY OYEAY and TG SEACTNEOTTES ¢ Emiong ékeyyoc vrdpyet, Otav

7 UNTOWY EAEYYEL, AUEOK 7] EQLPECH, TO StMat®UaTo YPrjpou g eTonplag 0TV OTola éywve 7] emévduar. Ot
OLXOVOUINES HATAOTAOELG TV OuyaTomv, TeQAaiBAvovTaL GTIC EVOTOLYLEVEG OLKOVOULXES HATAOTAOELS UE
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™ kebodo T1c OMuNC EVOTIOINENG ATO TNY MEQOUNVIN TIOL ATOATATAL O EAEYYOG, UEYOL TNV NUEQOUM VI
TOL TOEL VO LPLOTATAL O EAEYYOC.

Ta Sretopa vrolotma xot ot StetaEnég ovvaldayés, nafog ot T #éedn touv Opldov mov éyouv
npoudYel and SETUEMEG CUVOANXYES, ATOAELPOVTOL UXTH TV GUVTAEY] TWY EVOTOLYUEVKYV OLUOVOMULLGOV
AATACTAOEWV.

2ITUC ATOUIXEG OMOVORINES naTaataoels ¢ Etatplag, ot ovppetoyes oe Ouyatoeg etonpleg amotimvTot
oty ola ©TNONG, LELWPEVES e TUYOV TEORAedY Yo amopelwor] ™¢ afiog TOUG.

Ot Buyatpweg etonpleg mov TEQARBAVOVTAL OTIC EVOTIOLILEVEG OLXOVOUIXEG UXTAOTAOES He T uebodo
™5 olnyg evomoinong v 30/6/2005 xow 31/12/2004, etvor oL nopondtw:

Enwvopio ‘Edoa Y% Zoppetoyng

EUROPEAN THALASSIC AGENCIES

SHIPPING MANAGEMENT & Iavarudg 100,00%
CONSULTANTS S.A*

KPHTIKH ®IAOEENIA A.E. Hoémhero Konng 99,99%
AOHNA AB.E.E. Hoéwiero Konng 99,99%
MINOAN AGENCIES S.r.l. Aynova Ttokiog 95,00%
MINQIKEY KPOYAZIEPEX AN.E. Hoédmhero Konng 80,28%

*ond euxalapLon
2.2.8 Zvyyeveig

2uyyevelg elvait exelveg ot eTapleg eml Twv ONOlwY aoxelTal OLOLLSNGC EMLEEOY], YWPELS Vo TAYEOLVTAL OL
npobnobéoelg yro vor yapantnetobody Ouyatoés. XTiG eVOTOUEVEC OMOVOUINES UATAOTAOELS TOL
Oupilov, ot ouyyevelg etatpleg aneovilovtar pe ™ pébodo g nabapne Béong, avdhoya pe 10 TocooTO
OLUUETOYNG O ATEG, OO TNV NUEQOUNVIX TOL ATOUTXTAL 7] OLOLWYG ETLEQOT], KEYOL TNV MUEQOUMVIX
mov madet v vpiaTtatat. Otav 1 avadoyio Tov Opilov entl Twv (v ™¢ cuyyevoLg etatplag vreEPaivet
™V aneovi{opevy hoytotiny aio g emévduorg, 1 Aoytotn] afla g envOLONC UELWVETHL OTO UNOEV
%ol TOOEL 7] AVAYVOELOY] TEQULTEQW {NL®Y. XTIC XTOUIMEG OLMOVOWIXEG UXTXOTAOELS Ol GUUUETOYES OE
OULYYEVEIC ATOTLUWYTOL OTNV a&lot HTHNOTG, HELWHUEVES e TuY OV TEOPAeYT Yo amopeinor] ¢ aéiog Toug.

Ot ovyyeveig etonpleg TOL TEQAAUPBAVOVTAL OTIC EVOTOLYILEVEG OLXOVOUIKEG KA TUOTAOELS e T tébBodo g
naBopng Beong v 30/6/2005 now 31/12/2004 | eivor oL norpondtw:

Enwvopia ‘Edoua % Zoppetoyng
MEDITERRANEAN FERRIES S.r.1.* TévoPa Ttahiog 50,00%
XEAAENIK *HI'OYEIX AN.E. IMTetpousg 33.31%

*ond eunabapron

2.3 Zovodhoysg oe EEva vopiopaTo

Toa otovyeio TOL TEEMAUPBAVOVTAL OTIC OWMOVOIXEG MATUOTROELS OTOTLLOVTOL XXl TXQOLGLALoVTaL G
ELEW.

Ot cUVXARXYEG TIOL TIEAUYUATOTIOLOLVTIAL O GUVEAAXYUO, WETATOETOVINL GE ELEW, WE TNV LOOTLUI
YAELGLLOTOG TG NUEQUC TWV GUVXARXLY V.
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Kate ™y npegopnvic cUVIGEE®WS TWV OMOVOUIXKY AATAOTAOEWY, TO VOWIOLXTIXG OTOLYEld TOL
Evepynuxod now ot YTOYQewoele 08 GUVAAAAYIA, XTOTLULOVTOL OTIC TLUES XAELOLUATOC TNG YUEQOUMVING
oawtg. Ot ovvadhaypatinég  Stoupoes, xeedn 1 (nuieg, TOL TEOULTTOLY, HUATAYWEOLVTAL OTA
AMOTEAECPATO.
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2.4 TIayo teQrovotaxd atorysio
To mayla Teplovatond ototyela anewoviloviat wg e€yg:

o) To owmdneda, ta ntiptae not T Thoio amoTtuNOnuay notd ™y nuegounvio petdBaong ota ATLX.IL.
(1/1/2004) oto texpaupduevo x6ot0¢ odppwve pe g dtdferg tov AILXIL 1. Qg texpoapduevo
nootog Oswpeitow 1 edhoyn afio uotd Ty Mpepopnvia petaBaons, N omolx mEOadloploTne amd
ove€dOTNTOLG oVOYVOOLOIEVOLG EXTLLYTEG XaTd TNV Npuepopmvia petdBoong ota ATT.XIT.(1/1/2004).

B) To mayte o omoio xatéyovtar pe yonpatodotut picbwon avayvwpilovial agywma ot urpdteen akio
netad ™G eDAOYYG aflag TWV TAYLWY XL TG THEOVLONG aEloG TWV EARYLIOTWY LIOYEEWTU®OV UoDwuaTwy
nov éyouy ouppwynlel va nataBAnbody otov expcbwty. H mopoboa afio twv piobwpdtwy vroloyileto
UE TO eMTONLO TEOEEOYANONG TTOL avarpépetat 6Ty oOUPBaoy pobwoews. Metd ™V aEy ] natoay®ELO, T
ndytoe amooPévoviar pe Paor t Swpnetar e pobocswe. Ta wobopata mov natafarlovial otov
exptobwty, nataveépovial oe Pelws?] TG LTOYEEWENC Kot EMLRRELVOY] TWY XOYUXTOOMOVOUK®Y e€OSwY,
pe Baon m uebodo tov cuvoinod ablpolopatog Twv aptBpwy Twv ety Stdpxetag ™¢ piobwong.

y) Ta vrndloma evoopato xol AOWOUXTA TEYW CTOLYElX TOL EVeEEYNTIMOL, anoTunOnuay o10 aEywod
%00TOG UTNGY|G TOUG .

Or afiec avteg ametoviloviol OTIC OOVOUINEG HATXOTROELS XLENIEVEG E UETAYEVEOTEQES OUTMAVES TOL
npaypatonoOnuay, and  Tg onoleg avapévetar 0Tt O TEOUVTTOLY PEANOVTIHG OMOVOUIXG  OYERY Mot
UELWUEVEG [E TIC GUCOWEELILEVES ATTOCREGELC.

Ot anocBeoelg TwY TaAYWY TEQLOLOLOAN®Y OTOLYELWY, TANY TwY OWwonEdwY To ool Sev amocBévovtal,
Stevepyouvvtar pe Baon t otabepr uebodo andoPeong unat emtBouoLvovy 10 AOYUQAGUO ATOTEAECUATWY,
%o’ OAn T Srapuetar TC EUTLRWUEVNC WPEMPUNG WS TWY TIAYLWY TEQLOLGLANKY GTOLYELWY.

Ot anocBéoelg Twv TAOLWY SleveQyolVTaL GTO TEXUXLQOUEVO UOOTOG UEIOV TNV LTOAELRPUATIHT TOUG afi.
Ot vmoketppotinég aieg Twv TAOLWY %ot 1 weAtpy) {wy Toug éyovy mpoodtoptabel pe Baoy ta toToEMd
dedopeva nat oe vobeoelg Tov pe Tig TaEovoeg cuVBTMES nEIvoVTaL AOYIXEG.

AvoluTind, amd TNV ATOTIUYOY] TWV OTOUYELWY TOL TIEYLOL EVEQYYTIXOL XATE TNV NUeQOpNVIia uetdBuong
ota ATT.XII. mpoexvdoav ta eéng

O ‘Optrog H Etoupin
Evowpato méya mov anonpndnuay 010 texpotpdpevo
%OGTOC
Texpopopevr aia yra too ATTXIT. 15.707.448,70 10.507.448,65
Aoyotnn afle natd v nuegopmvia  petaBuong,
obppwva pe Tig TeonyoLueves Aoylotines Apyeg 7.533.364,98 4.940.171,45
2Hv0Ao TTROGKQPOYNG 0T AoytoTinn afin 8.174.083,72 5.567.277,20

O petaBoréc mov naxpatneovvtat 611 xeNon 2004, ogeilovtat GTOV ENAVUTOAOYIOUO TwY ATOCBECEWY, e
Baom 1ig véeg akieg nTNONG UL TV TEOGOONMUEVY] WPEMMUY] {wT| TwV Toylwy.

H extipwpevr Siepueia g wpehtpng Lomg, #otd #atnyopla maylwy, Exel wg eéng:

I8tomta utipro 33 ém
IThota 35 ém
Aownog e€omhopog mhoiwy 4,16 ¢
Metapopwnd péoa 6,00 €11
Enmha & Aondg e€omhopdg 6,00 €11
HXextpoviroi vrtoloyiotég & Aoyopind npoypappotoe 4,16 ém
HXextpovixoi vrtoloytotég pe yonpatodotnn picbwon 3ém
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2.5 AmoOgpata

Toa amobépota amerovilovtar ot yopniotepn ofla peta€d TOL ®OGTOULG nTNoEWS Ut THG nobaEng
pevotomomaotung aélag. To ndoTog niong twv anobepdtwyv npocdiopiletat pe ™ pébodo F.IF.O.

2.6 Amoutnoetg

Ot amattnoetg aneoviloviot 6To #OGTOG, EXTOG TWV TEQLTTWOEWY OTOL LTIGEYEL EvOet) amopelwong ™¢
amaitnong, onote vroloyileton TEORAed y' awt) ™ pelwor. H anaiton answoviletot 0t0 avonthotpo
OGO NG Kot 1] oYeTny] {pio HETHPEQETOL 0T ATIOTEAECUATA.

2.7 AwOcotpa xout Topuaxd tooSOVopa

To Swbéotpo vt tarputans toodvvapa, mepthapBavovy wetpnta oto Tapelo ot ot Tedmeles, nafng xat
Boayvnpofeopeg emevdboelg duecng QELOTOTOLN GG, OTWE Ol UEYQL TOWWY UYVWY XTO TNV 1UEQOUNVIX
OLVTAEEWG TWV OWOVOUIMKY %A TXOTAoEWY TEOobeoutanes Toanelnég uatabéoetg.

2.8 Amopeiwon a&ing TEQLOVGLUXMY GTOLYElWY

To otovyeia Tov eveEyNTHOY, ae %dbe NuepoUNVi CLVTAENG TWV OLUOVOIMOY HATUOTUOEWY, VTOAELVTAL GE
eheyyo amopeiwong g aflag toug Oty vmdEyowy evdeifelg OTL 1 Aoyotny toug ofin vreEPaivel TO
VAXTNOLLO TOGO TOLG. To avanToLto mocd Toug eivat TO MEYAADTEQO TOGO petald g aboEng TLung
nwAnong xot g aflag Aoyw yenong (Onwg vtoroyiletar and Tc nabaEes Tapanes POEC) TOL GTOLYEIOL
tou evepynurold. H {nula anopeiwong g afiog twv oTotyelwy ToU evepynunold avoyvweiletat dpeca
OTNY XATEAOTAGY] AOYAQLAGUOL ATOTEAECUATWY.

2.9 Mepiopata

To TAinpwtén peplopata anemovi{oviat wg LTOYEEWSY] LeTd TNV Nrepounvia ¢ Ieviuijg Zuvérevong Twy
UETOY WV, OTNV OTIOlX EYXEIVOVTAL.

2.10 ITegoygg 6T0 TEOGLTIXG

Or Boayvmpdbeoues nopoyés mEog toug epyalopévoug (ExTdg amd TaEOYES ANENG TG EQYXCLANTG OYECTC)
avayvwpllovtat oTig Samdves TEOCKWTINOY EPUEUOLOVTAG TNV XY TwV OEOOLAELUEVWY.

Ot npoyég nata v €080 amd v vINEecia AOYw cLVTaélodOTNoYG TEEIMXUPBAVOLY TEOYEAULUATY e
LTIOYEEWGT] Yt XATABOAY 6TO TEOCWTINO epdmaf anolnuiwong.

H vrnoypéwon mov avayvweiletatl ywo 10 npoyoappo xaboplopévwy nagoywy, eivat 1 napobon afio g
naboplopevng moupoyNg avdhoye pe 10 Sedovkevpévo Siaiwpa Twv eyalopévmy, TOL TEOGBLOPICETAL
TEOEOPAVVTAG TIC EXTIHWUEVES TOMIAMES QOEC He TO WEOO oTofund emionto Twv OUOAOYWY TOL
EMnvinod Anpoatov.

To Vdog ¢ vroyEewornc TEoodlopiletar etoiwg, Bdoel aVUAOYIGTINNG UEAETYC TOL EXTOVELTHL omO
avefdETNTOLG AVUAOYIOTES YO OLROTIOLWVTAS T1] ébB0oB0 v TEOBAeTOpMEVNC HOVESUG LTTOYEEWAYS.

To cvoowpevpéve avahoytotnd x€pdn / (nuieg, mov mEOXdRTOLY and TNV anOXMOYN UETHED TV
extpoewy xat twv mpaypatononféviey xabog rat amd T petafoly] Twv YOYCLLOTOLOLUEVWY
avaloyotinewy vrobécewy, nata 10 pépog mouv vrepBaivouy 10 10% Tou peyaAdtepov peta€d Twv
BeBovAeLUEVWY LTTOYEEWOEWY %ot TNG ELAOYNG a€lHG TWY TEQLOLCLANWY OTOLYEWY TOL TEOYORUMUATOS,
amocBévoviat ot nepiodo ion pe 11 héor] evanopévovoa eQydaty) w1 TOL TEOCWTIXOD.
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2.11 ITeoBAéderg
Or mpofhiédetg avayvwoiloviar OtV LRGEYEL TXEOLOX VOUY| 7] GUUPXTINY] LTOYEEWOY TOL EYel
npoxinfet and yeyovota Tov éyouv 1o cupBel xat eivan BéBato OTL 1 Tantomoin ot Toug Ha Snpovpynoet

pio exo), To Log g onolag proet va extun el aéiomiota.

H ovayvopion twv npofredeny yivetar oty napodon afio Twv nepoiaiwy mov avopevetot vo arattdodv
YLOL VO TAUTOTIOLY|COLY TY] GUYXEXQLUEVY] LTIOY OEWDY].

Ov mpoPhedec emavexnipobvtar oe ndbe npepopnvi GOVTIAENS TWV OOVOIUKY AATUOTAOEWY  Hal
TEOCUEUOLOVTOL WOTE VO ATEMOVILOLY TG HXADTEQEG BUVALTES EXTLAOELG.

2.12 TTgopmOsvtég xout hotmég Booryvmobeopeg vroyEemwaostg

Ot npopnbevtég xot ot hotnég Bpayvnpobeopeg vroypewaetg avayvwEiloviat 6To ®OGTOG.

2.13 AZioyoapa Stxbéotpa mEog TwAnoy

Ta Swbeopa mpog nwAnorn afioyeupe TEQAABAVOLY ELONYUEVOLS KoL [UT] ELGT|YILEVOUS CULILIETOYINOVG
TTAOLG Mot VoyVwEILOVTaL WG YOTIXTOOWOVOUE téoa StabEotor TEOG TWANGY] GTO XOGTOG HTNOEWG
ovpmepAapBavouevwy xot Twv e€08wy ¢ ouvadkayng. Metd v apyy avayvopton to Stbéotpa Tog
TWANOY] YOEOYQUPO ATOTLUMVTAL WG €N

To ypedypupa TOL EXOLY YONUATIOTNELAUT] TLUY] OE EVEQYO YO, ATOTLUMVTAL OTNY ebAoYY afior TOUG.
Tao #épdn 1 ot {npleg amotipnong avayvwpilovtat an' evbeiog oty xabupt Béon, éwg dtov exnombody 7

Sramtotewbdel OTL LTEYEL LOVLUY aTOpElWaEY T1¢ alag TOVG, OTOTE Kol HETAPEQOVTAL GTO ATOTENECUATA.

To ypeoypapa TOL Sev €YOUV YOMUATIOTYOLINY TLLT] GE EVEQYO ay0oEd nat 7] ebAOYY ala Toug Sev UnoEEl
vae Tpocdtoptalel aflOMOTH ATOTIUWYTAL GTO XOGTOG UTYOEWS TOUG.

2.14 'Ecodu
2.14.« "'Ecoda oo expetahhevor mhoiny
Ta ¢oodo and maEoy LTNEEoIOY (VADAOL LETAPOQAS ETLBATOV KoL OYNUATWY) Kot ATO TwAHoeg ayobmy

(expetaAAenor] 0TIATORIWY - bats xot AATACTNUATWV) oVaUyYWEILOVTaL GTOV AOYUQIUOUO ATOTEAECUATOV
€ T1V TOOYT] TWV LTYQEGLMV.

2.14.8 Aowntd €608
To Aowna €00 avaryvwEilovtat GTOV AOYHELAOIO ATOTEAECUATOV OTOY ©ATAGTOLY SEBOLAELILEVA.
2.14.y 'Ecodua a6 pepiopoto

Ta coodo and peplopata avayvwelloviat GTOV AOYAQLAOUO OTOTEAECUATWY AT TNV NUEQOUNVIX
EYUOLONG TG SLVOUTC TOUG.
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2.14.6 Kootuinég emtyoonynosts

Ot %paTneG ETUYOENYNOELS AATAYWOEOLYTAL OTIG OLMOVORIMEG UXTUOTACELS OTHY LRAQYEL ELAOYY
Srxopdiion ot Oa etompayboby xat 61 0 ‘Opthog B cvppopypwbel pe Toug doLg xat T TEobTobETELG
nov €youvv tebet yio v natafoin toug. Ot entyoENyNoelg oL xaAbTToLY TEAypatonotydeioeg damaveg
AT WEOLVTAL WG €0000 NG TeELOdoL evidg T1g omolng TEaypatomombnuay oL emty0QYyOLUEVES
Samdveg. Ot enty0ENYHOELS TOL HAADTTOLY TO UOGTOG TWV ATOTYOEVTWV TAYLWY TEQLOLGLANWY GTOUYELWY,
avayvwEllovtal wg €0080 1Al ATAYWEOLVTIXL OTOV AOYXQLXCUO OTOTEAECURTWY, OVUAOYX HE TNV
amOcBen] TOL TEELOLOLAXOL OTOLYELOU.

2.15 'E€oba
2.15.0 KatOot@de @7 TO0IXOVOUING ATTOTEAECUAUT

To nabopd YENUATOOMOVOUIKO MOOTOG ATOTEAELITAL ATO TOLG OESOLAELUEVOLG YEEWOTIXOLS TOXOULG,
TOTWTHOLE TOXOVG oo Payvneobecuec emevdboelg Twv Stabecipwy, YEewoTMég Mol TOTWTIHES
OUVUARYRATIHEG BLXPOEES %ot ECOSX ATO PEQIOPATA.

2.15.8 ®ogog stoodNpaTog

H emfBapuvon twv anoteleopdtov pe 9ORO ElGOSNUATOC TEQUAXMBAVEL TOEYOVTEG %ot avaBUAAOUEVOUS
popove. O 1eY0V POEOS ELGOBNUATOS EVAL O TANEWTEOS POROG ELCOSTUATOS ETL TWY POQOAOYYTEWY
%1epdwv ¢ yoNoews. O QOPOROYIMOS GUVTEAEGTY|C TIOL YOY|OLULOTIOLEITAL Vot O TEOPRAETOUEVOS ATO TIC
popoloywmes Slatdlelg natd TG SloryELOIOTINEG TEQLODOLG TIOL KPOQEOLY TA  AVTIGTOLYX POQOAOYTEN
#ed7.

O avaBaAlopevog 9oEog eloodNpuatog evat o popog mov Ha mAnowbdel 7 Ba avartnlel oto pédiov ota
¢ooda 1) ¢€oda mMoL Eyvay UXTA TV SLAEUEL TG UAELOMEVYC XONOEWS aAA& Oewpolbvitat poporoyntén
¢ooda 1 exmntéa ¢€oda peldovimwy yonoewv (mpocwEwés Stawopees). O avafallopevos 9oog
LTOAOYILETOL YOYOLLOTIOLWVTAG TOVG POQOAOYIHOVG GUVTEAEOTEG TOL XVAUUEVETAL VO EPAQUOGTOLY GTNV
neplodo xuta v omoto Hu avayvwptobovy poporoyind ta coda 7 T e€oda.

AvoBoddopevec  QOQONOYIMES amaLTNOES  avaryvwpiloviar povo Otay  mbavoloyodvrtar  peldoviind
POEONOYNTEX HEEDY), ATO TA OTOLK TUEEYETAL 1] SUVATOTNTA VO EXTEGOLY Ol OVTIGTOLYES TOOCWELVEG
Srapopec.

O teéywv nat 0 avaBaAlopevog Yopos natayweeitat ota anoteléopata, 1 anevleiag oty nabupr Heon
AVIAOYX [UE TOV AEYINO YAQAATYQOLOPO TWY GTOLYELWY TO OOl APOQGL.

H pmtomn etoupio eivor oputywg vowTtidtony] etonplor ot expetadhevetar 1&ontto mAola vd EAAvinn
onpaic. H @opoAdynon Tov elo0o8patog TOL MEOEQYETHL ANO TNV EXHUETHAAELOY] TwY TAOIWY TG,
vroAoyiletar amoxietoTind Bacet Twv Statdfewy Tov dpbigouv 1 xon ™g napayedpov 1 xat 2 tov apboov 2
00 v. 27/1975, eve ylor 1o ELOOSTUATO TOL ATOXTE TMEQAV OLTWY TG EXUETIAAELONS TWV LBLOXTNTWV
mholwy TG, epappodloviat  amoxhetotnd ot Swxtaéelc e mapayespov 3 touv apboov 2 tou
TQOXVOPEQOIEVOL VOUOL, Ol OToleg &yowv ¢ eéng «Ew 7w mepintwow nusoary 1 allodary staia
TAoLoRTITOIA. TIAOIWY VIO EMAnuy onuaiay, aoxel TAY TG ExpETAMETEWS TOV TAOIOL Har dANAS ELYEIOOE,
analddooerar arnd tov popov EL00NHATOS TO0OY TwY Xalagay xEpdwp 1] TwY UEPITUATWY, (00V TIPOS TNV TYEOY TNV
vpratauévny uetald v ex 100 TAolL xtnbéviwy arabapiorwy eoddwy xar Tov gvvdlov Twy axabapiotwy c00dw
G TO1AVTHG ETAIPIACH.

Tt vao mpoodtoptabet v popoloywt) voypEwon ent Twv 1eESOY TEQAY TG EXUETAAAELGTC TWY LOLOXTYTWY

mAolwy TG, To omola e€evPIoUOVTAL We TOV TUAQUTAVW TOOUVUPEQOUEVO TEOTO, EQXOUOLOVTOL Ol
popoloywol cvvteleotég mov mEoPAémoviar amd Tg yevinég Satdfelg POPOAOYING  ELGOSNUATOS
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(napayoayog 1, apboov 109 v. 2238/1994), o onoiog avépyetar oe 32% yo ™ xonon 2005, oe 29% yua
™ xenon 2006 xat oe 25% yro g yonoeg and 1/1/2007 wor petd.

Aobyw toL edmol gopoloywmod rabeotwtog, Sev Aoyilovtar avofaliopevol YOEOL 0TN UNTEMY] ETaLOlx.

To éood0o and POEOLE eLGOBNUATOG TOL KATAYWENOINUE GTNV AATAGTAGY] AOYAQIACPOD ATOTEAECUATWY
™ 30/6/2004 apopd emoTEOYN QOEOL ELGOBNUATOS NG UNTEMNG etonplag Adyw  Salwong
popoloywmny vobéosnmv ¢ ot 0Toleg elyay exnabaptotel ueyot Ty ANEn ™G oLYXEXRELEYYS TERLOSOU.

H pnrowmn etowpio Sev éyet eheyybel and g poporoyineg apyes Yo g yonoes 1997 ewg 2004, evw ot
Ouyatpinég nou ouyyeveig etanpieg dev eyouy eheyylel and ™) cbotaor] Toug extds and g etonpieg ABnvd
AB.E.E. nout Xelévin 2nyovérg A.N.E. mov éyouvv eheyybel ewg ™ yonon 1999 nabiog nor v etoupio
European Thalassic Agencies Shipping Management & Consultants S.A. ¢ onolag ot POEOAOYINES
uTobETELG EYOLV HATAOTEL OPLOTINEG EWG TV OAOXAT|EWOY] TWV EQYXCIOV TG TNV EAAdSa.

2.16 Zovaddoyds ovvdedepsvmv pegnv

Sovdepéva peépn Bewpovvtar a) wein AX. xow Awoinnong g Etopiag, B) uéin AX. nouw Aoinnong twy
Buyatowy tov Opidov, y) owovopna e€aptopeve Heln nat ouyyevels Tpwtov Babuold (adlvyot, ténva
%n.0.) TV wedov Tou AX. not Atoinnong not 8) etatpleg ot omoieg ouvadidooovial pe Tov Owho, epodooy 1
ovppetoy oe avtég vrepPaivet 10 20% .

2.17 ITAnQopoernon #otd Topén

Topéag 7 tunpa twv Spaotnetotiwy tov Opldov eivar xdbe  Stamexpipévy  emntyelEnpoTum
Spaomotomta  pe dalovia YoEoXTNEIGTIXG WG TEOG T1 QLo NG OPAOTNELOTNTAG AL  TOUG
EMUYELENUATIHODS MVODVOLG TIOL GUVETAYETAL (ETUYELONUATINOG TOpERG). AvdAoyn Sidxpion yivetonw pe
Baomn 10 yewypupwd TEQLBAALOY GTO OmOlO avamTLGCETAL 1] SEACTNEOTNTY (Yewypapodg Topéng). O
‘Opthog éyet éva Baond TOUER EMYEQNUATIUYG SQAOTNELOTNTAG, XVLTOV TG EXRETXALELGYG TAOLWY %ot 1)
YEWYQUPINY] UXTATINGY TG SQAoTNELOTNTAG TOL OUIAOL yiveTal oTNY TaEAXATW Bdon:

EA&Sa
Adprotinn

MINQIKES TPAMMEZY A.N.E. - Ev8idyeoeg oovomnés xutaotoetg g negrodon 1/1 - 30/6/2005 15




3. Avaddoeig twv Owovopnmv Kataotdoswy

To oovouind peyedn, toco oe eninedo Opilov 660 nat oe eninedo Etatplag, mov avalbovtal TaQamndtew
avapepovtar otg neptodoug 30/6/2005 nar 30/6/2004 doov apopd 1 novBhMa TOL AOYXELAGHOD
anoteleoudtwy, eve yroo T xov8LAa tov loohoyopol ov aviictoryeg meplodot eivar 30/6/2005 o

31/12/2004.
3.1'Ecodo nwioswy

To é008a TwANoEWY avaAdovtat wg €y

nood oc €

Booda and Ouhaooteg & antonhoingg HeTapoes
"Eooda anod eotiotopua - bars
Booda and nataotipote yeviuwmy Twkyoewy
"Booda and tuyepd maryvidio
ApaoELOTNTES GAAWY YOUPEIWY LETAPOQWY
"Booda and expiclwon 18ioutntwv autvitwy

Zovola

3.2 Kootog nwindéviwy

To ndot0og TwANdevtwy avaldetar wg e€nc:

noca oe €
MuoOot, epyodotinég etowoeéc TANEWUATWY
Kaborpo - Atmwovtind
2uvinenoetg - Emoxevég - Avadwotpor vAme -
AporfBec & e€oda teyvitev
Tooytpa - [Totd - Epnopedpota xatootnudteny
Aowna ¢€08a
Amnooféoeig

Xovorx

3.3 Xonpotooxovopus £6odn

Ta yonpatoowmovopus Ecoda avaldovial wg e€ng:

nood oe €
'"Eooda ouppetoymv
"Eooda ypecoypdupwy
Keépdn nwinong ovppetoywv & yeeoyprpwy
ITotwtinég ouvaloypoatines Stxpopeg
[Miotwtinol tonor & cuvagt] Ecoda

ZOvoh

O 'Owhog H Etapia
30/6/2005 30/6/2004 30/6/2005 30/6/2004
70.738.760,80 67.899.353,38 70.746.977,60 67.907.112,38
7.053.894,30 6.539.199,52 7.053.894,30 6.539.199,52
4.485.415,10 4.146.224,12 4.485.415,10 4.146.224,12
859.382,04 865.274,71 859.382,04 865.274,71
278.580,00 285.986,07 - -
37.780,00 38.742,47 - -
83.453.812,24 79.774.780,27 83.145.669,04 79.457.810,73

O 'Oprrog H Erougin
30/6/2005 30/6/2004 30/6/2005 30/6/2004
15.777.844,47 15.810.380,25 15.777.844,47 15.810.380,25
22.136.273,75 18.463.640,07 22.136.273,75 18.463.640,07
3.763.304,31 3.409.426,78 3.763.304,31 3.409.426,78
5.148.476,81 4.777.505,16 5.148.476,81 4.777.505,16
6.861.890,06 7.012.791,96 6.529.675,91 6.685.827,48
9.921.639,08 10.001.193,40 9.921.639,08 10.001.193,40

63.609.428,48 59.474.937,62 63.277.214,33 59.147.973,14

O 'Oprrog H Etoupio
30/6/2005 30/6/2004 30/6/2005 30/6/2004
61.196,15 48.342,65 191.348,20 1.300.240,39
105.134,14 3.960,00 105.134,14 3.960,00
113.087,16 186.946,86 113.087,16 186.946,86
32.616,48 56.247,56 32.616,48 56.247,56
39.177,01 166.025,53 38.358,20 165.559,43
351.210,94 461.522,60 480.544,18 1.712.954,24
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3.4 Xorpotooovopxs e€odu

To yonpatoowovopns e€odu avaidovtat wg e€yg:

O 'Owhog H Erougin
oo oc € 30/6/2005 30/6/2004 30/6/2005 30/6/2004
Béoda & {npiec ovppetoyev & ypeoypapwy 66.913,10 - 66.913,10 -
Xpewotrot toxot & mpoundeteg tpanelmwv 12.097.323,17 13.223.918,63 12.090.673,31 13.216.521,71
IMTpopnOetec Eyyunmnev Emotolmy 20.335,88 33.601,69 20.335,88 33.601,69
IMTpopnOete moTWTIHOY ROLETOV 52.6806,30 48.059,08 52.686,30 48.059,08
Xpewotiueg cuVUAAYRaTINES SLapoEES 372.398,45 283.456,78 372.398,45 283.456,78
AmooBeon ndoToug avadlopydvwong Savelwy 250.779,59 - 250.779,59 -
[TpoBredrn tonwv mpootipouv E.E. 90.148,05 90.148,05 90.148,05 90.148,05
Yovola 12.950.584,54 13.679.184,23 12.943.934,68 13.671.787,31
3.5 Evoopota sot &oho Téyto TeQLonctaxd oTorysio
To evowpota ot qAX ThyLH TEQLOVOLAME GTOLYEIX AvaUALOVTAL WG €Y
O 'Oprdrog
‘Emmdo - Aoyiopne
Tnedo - Krigu - Metagopixd Aotmog TQOYQAUPATY
mood oe € Owoneda Teyvixd éoya goo IThoix gbomMopog H/Y Zovoda
Afiw xtiong 1/1/2004 8.144.535,60 8.378.973,40 138.101,66 743.387.849,05 3.876.281,78 2.497.055,57 766.422.797,06
Tivoro ArnooBéoewv 1/1/2004 - 816.060,30 94.007,42 3.447.656,81 2.871.583,45 1.557.941,54 8.787.249,52
Ayopés - [poobipes yohone 2004 ; - 4224923 658.402,83 143.431,12 132.857,78 976.940,96
TMwinoetg - Metwoetg yonong 2004 - - 15.872,21 51.664.110,23 190.078,95 458.174,16 52.328.235,55
Meiov anocBéoetg nwinbévtwy ndytwy
yonone 2004 - - 7.037,89 2.085.367,54 177.757,19 457.398,93 2.727.561,55
AnooBéoeig yonong 2004 - 343.688,99 23.009,52 19.962.775,83 396.651,35 423.132,68 21.149.258,37
AvoarndoBeoty akin v 31/12/2004 8.144.535,60 7.219.224,11 54.499,63 671.057.076,55 739.156,34 648.063,90 687.862.556,13
AZio xtiong 1/1/2005 8.144.535,60 8.378.973,40 164.478,68 692.382.141,65 3.829.633,95 2.171.739,19 715.071.502,47
Eivoro ArooBéoewv 1/1/2005 - 1.159.749,29 109.979,05 21.325.065,10 3.090.477,61 1.523.675,29 27.208.946,34
Ayopéc - ITpocOueg teptodou
1/1-30/6/2005 - - 9.915,00 223.754,34 85.589,23 62.679,97 381.938,54
TMwinoetg - Metwoetg teptddov
1/1-30/6/2005 - - - - - - -
AmooBéoeig Teptodouv
1/1-30/6/2005 - 171.844,49 9.777,95 9.921.639,08 171.287,02 234.708,55 10.509.257,09
AvorndoBeoty afic v 30/6/2005 8.144.535,60 7.047.379,62 54.636,68 661.359.191,81 653.458,55 476.035,32 677.735.237,58
H Etoupin
‘Emmho - Aoyiopns
inedo - Krigw - Mertagoouxd Aourog TQOYQUUPATY
mood oc € Owxomeda Teyvixd oy dou IM\oix g€onMopog H/Y ZOvoha
Atix wtiong 1/1/2004 2.944.535,60 7.562.913,05 135.765,66 743.387.849,05 3.834.185,76 2.497.055,57 760.362.304,69
Shvoro AnooBécewy 1/1/2004 - - 93.131,42 3.447.656,81 2.840.080,86 1.557.941,54 7.938.810,63
Ayopecg - ITpoabiue yonong 2004 - - 23.551,11 658.402,83 131.389,16 132.857,78 946.200,88
[winoec - Metwoeig yonone 2004 - - 12.102,41 51.664.110,23 190.078,95 458.174,16 52.324.465,75
Melov anooBéoetc nwindéviwy miytwy
yonone 2004 - - 3.268,09 2.085.367,54 177.757,19 457.398,93 2.723.791,75
Anocféoec yoone 2004 - 343.688,99 17.957,68 19.962.775,83 392.534,51 423.132,68 21.140.089,69
Avondofeoty aia v 31/12/2004 2.944.535,60 7.219.224,06 39.393,35 671.057.076,55 720.637,79 648.063,90 682.628.931,25
Atio xtiong 1/1/2005 2.944.535,60 7.562.913,05 147.214,36 692.382.141,65 3.775.495,97 2.171.739,19 708.984.039,82
Shvoro AnooBécewy 1/1/2005 - 343.688,99 107.821,01 21.325.005,10 3.054.858,18 1.523.675,29 26.355.108,57
Ayopec - ITpoobiueg nepLddon
1/1-30/6/2005 - - 9.915,00 223.754,34 83.984,39 62.679,97 380.333,70
Twinoetg - Metwoetg neptodouv
1/1-30/6/2005 - - - - - - -
Anooféoec neptdodon
1/1-30/6/2005 - 171.844,49 7.619,91 9.921.639,08 168.865,80 234.708,55 10.504.677,83
AvoanooBeoty afio v 30/6/2005 2.944.535,60 7.047.379,57 41.688,44 661.359.191,81 635.756,38 476.035,32 672.504.587,12
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3.6 Enevdboeig o ovyysveig stongieg

210 novdLA «Emevdloelg oe ovyyeveig etanpiecy mephapBavetar 7 afla ®TNONG TG GLUMUETOYNG OTNV
etonpior Xelhevin Xnyovére AN.E., evd 0TIC evOTOMUEVES OLMOVOLINES HATAOTHOELS ATMEMOVILETOL UE T7]
nebodo g xabupne Oeone. H afio g ovppetoyng ot ovyyevr etowpior Mediterranean Ferries S.r.l. 7
omoia Boiouston oe otadto exnabaptorng, eyet amopetwdel mANpwg nat N {Npia amopelwong avayvwplotue

070 XMOTEAECUATA TOONYOLUEVWY YOY|OEWV.

3.7 Anoutyoetg xot AOLTIe GTOLYEIX XVXAOPOQOVVTOG EVEQYYTIXOV

Ot amott/)oelg not o AOLTG oTOLYEl UUUAOPOEOLYTOG EVEQYYTIXOL AVXALOVTUL WG €N

Anoutnoerg
O 'Owrog H Erougin

noog oc € 30/6/2005 31/12/2004 30/6/2005 31/12/2004

IMehdteg 15.816.028,01 5.856.405,52 15.707.742,59 5.892.500,12

Metaypovokoynpéveg enttayeg eloTOANTEEG 21.592.737,52 28.604.496,55 21.572.095,32 28.593.433,59
Boaryvnpoheopeg anatioerg xata ouvdepévey -

LOLTI®V GLULUETOYIHOD EVOINPEQOVTOG EMLYELQY|CEWY 193.954,03 449.859,03 245.578,36 450.580,78

Emnopadeic - Eniduot nekateg & ypewoteg 1.621.099,06 1.626.172,94 1.621.099,06 1.626.172,94

Meiov: [TooBAéderg 712.402,69 712.402,69 712.402,69 712.402,69

Aownég anoutnoelg 1.537.960,81 1.133.483,14 1.085.685,04 711.510,94

ZOvore 40.049.376,74 36.958.014,49 39.519.797,68 36.561.795,68

Aotnd oTovyein x0%A0Q0QOLVTOG EVEQYNTIXOD

Efoda emopevwy yonoewy 6.995.9406,64 6.126.804,04 6.995.946,64 6.121.893,43

BEoodua yonoewg etompontéa 3.966,10 25.748,28 - 16.098,72

Aouwmol petaBatinol AoyopIaorol EveQyNn LoD - 29.581,20 - 29.581,20

Zovora 6.999.912,74 6.182.133,52 6.995.946,64 6.167.573,35

2170 #OVOLM TWY UETOYQOVOLOYYUEVWV ETLTAYWY ELOTIQOATEWY, TEQIAXUBAVOVTAL ETLTAYESG Ol OTIOLEG EYOLV
Sobet otig Tpdmeleg; ya tpoe€oPAn o).

3.8 AZioyoaga Srabsotpo TEOg TR OY

To abroypapa Stabéotpuo npog mwAnon avakbovtar wg eéng:

Anotiunpévn Anolspatind

noca oe € Afio evroyng aiog
Ynolowmo tv 1/1/2004 («) 20.660.262,44 9.904.448,60
Etonypéves oto X.A.A. petoydc Yrorowma v 31/12/2004 (B) 18.050.618,55 7.646.082,25
Yrorowmo Ty 30/6/2005 (y) 17.317.910,37 7.234.154,33
Yrohowmo ty 1/1/2004 (8) 3.971.880,95 -
Aotnd yoeoyQxpa Yrnorowmo tyy 31/12/2004 (g) 4.150.177,60 2.003,85
Yrorowmo tyv 30/6/2005 (o1) 317.813,91 -
Zovora v 1/1/2004 (a+5) 24.632.143,39 9.904.448,60
Tovoru agloyeapwy Sbeotpwy Teog twAnen | Tdvorw v 31/12/2004 (B+e) 22.200.796,15 7.648.086,10
Xovora v 30/6/2005 (y+ot) 17.635.724,28 7.234.154,83
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3.9 Topond Staebotpa %ot t6oSOVUUL

To taptond Stabéotpo uat tooduvape avokboviat wg eéng:

O 'Oprrog H Ertoupin
nood o € 30/6/2005  31/12/2004 30/6/2005 31/12/2004
Tayeio 353.347,81 163.907,66 352.538,59 162.698,30
Katabéoeig odeng & mpobeopioag 1.214.444,70 971.771,34 961.738,29 835.152,55
Zovoda 1.567.792,51  1.135.679,00 1.314.276,88 997.850,85

3.10 Metoy 10 nepdlato-AtxpoQd LTTEQ TO XQOTIO

To Metoymo neparato e Etoplag Stpeitar oe 70.926.000 %0tvég OVORAOTIHES LETOYES, OVOUXOTIUTC
oélag 2,25 evpw. To vndlotmo ¢ StpoEds LTER TO GETLO, TEOEPYETAL ATtO TNV abENGY] TOL HETOYIHOL
nepodaion Tov meaypatonominue notdmy andpaons g Toutnng Ieviunc Zovélevong Twv hetdywy g
untewng etonplog v 16/5/1999.

3.11 Aoind amofepoting

To Aowna amoBepotind avaddovtat wg e€yg:

O 'Optrog H Eroupia
mood oe € 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Toxtnd anolepotind 9.704.682,39 9.704.682,39 9.680.724,97 9.680.724,97
Extorto amobeprotind 56.978.689,06  56.978.689,06 56.978.689,06 56.978.689,06
Agopoloynta  anolepatind  etdinwv
Srotdéewy vopwv 2.562.494,55 2.562.494,55 2.556.610,09 2.556.610,09
Zovora 69.245.866,00  69.245.866,00 69.216.024,12  69.216.024,12

Taxtxd amobepoatieo: Zougove pe tov EAnvind etowpnd vopo, ylvetar etnolwg xpdtmon and to
nafopd nEpdn natd mocooTd ToLAdYLoTOV 5% TEOg CYMPATIoNO TauTwoL anobepatinod. H xpdtnom
avt mabet, oty 10 LPog Tov amobepatinod avtod yraoer o 1/3 tou xotaABeBAnuévon petoyod
nepadaion. To amobepotind avtd yonotponoteitar amoureloTind, Tty and xabe Stavou?] ueplopatog, ylo
oLUNPLEUO TLYOY YEEWOCTIMOL LTIOAOITIOL TOL AOYXELXGUOL HEEDWY UXL LNULGV.

‘Extaxta anolepotind: Xynpotilovior Onwe TQoPAETEL TO ®ATAOTATIHO TG UNTOUNG ETOUEING, ATO TO
UTOAOLTIO TWY ETNOLWY %EESWY TOL KTOUEVEL UETE TNV aaipecy Tov TaxTnoL amobepatinod xat Tou
UEQLOPOLTOC.

Agogoroynta anobepating stdimv SrutdEewy vopwy: Apopody anobepating Tov oynpatioxay and
¢ooda poporoynlévia nat' edind 1OMO N apoEoroyNTA T oToix Sev Stavepndnuay. XNy TePITTWoY
nov StavepnBody vdxevTaL o YOPOAROYNOY te Baom Tig yevineg StaTdEelc YOoPOAOYING ELGOBNUATOG. 2NV
nopovox @ion 1 Etapla dev mpotifetar var Staveiper T avwtépw amobepating ual CUVETKS GOUPWVR UL
pe 1o AATL 12 Sev gyet vtoroyiobel avofodlopevn poporoyia.
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3.12 Maxgomeo0sopeg TQumelIneg VTTOYQEEMOELG Kol UAXQOTIEOOEGPES LTTOYEEMTELS TTANQWTEES OTNY

ETOUEVY QMO

Or paxponpodbeopec tpanelinéc VTOYEEWGOELS TNG UHTOWNG ETALELXG, AVaADOVTAL WG e€Yg:

30/6/2005 31/12/2004
Nowopa nooe oe € Nowopo nooe oe €
Kowomnpoxtind Sdvelo -
Awryerplotora Toanela Citibank € 363.675.783,00 € 374.925.783,00
Kowonpaxtind Sdvelo -
Awryerplotora Toanela [Terponmg € 80.799.084,39 € 98.622.990,33
Kowonpaxtind Sdvelo -
Awystpiotota Todmelo [Tetpatmg USD 3.443.339,14 2.527.963,54

Tovora 444.474.867,39

476.076.736,87

Ot porpompdbecueg LTOYEEWOELS TAYOWTEES OTNY EMOUEVY]
eéne:

YOO TNG UNTOWNG ETAUEIAG AVUADOVTAL WG

30/6/2005 31/12/2004
Nowopo nood oc € Nowopo nood os €
Kowomnpoaxtind Sdvelo -
Awxyerpiotpla Todmela Citibank € 22.500.000,00 € 22.500.000,00
Kowomnpaxtind Sdvelo -
Awryerptotora Toanela Tepoumg € 23.250.000,00 € 5.850.048,07
Kowomnpoxtind Sdvelo -
Awryeplotora Toanela [epomg USD 204.249,52 149.951,93

XOvoho 45.750.000,00

28.500.000,00

To péoo emttonto 0L PanEoTEOHEGUOL SaVELGULOD KATE TNV

21 dovelanés GUUBROELS LTIAEYOLY CLYXEXELULEVOL OQOL,

30/6/2005 Surpoppabdnxe os 4,5% nepinov.

nov vroyewvowy ™V Etatpla vo mopeyet

OYETIUY] TANEOYPOETOY] YLt TNV TOQEELA TwV BEAGTNELOTYTWY TNG, TEOC TLG TEATELES.

Foa v efoopdhon twv moEamdve  Saveloney LROYEEwoewy vmoloinov v 30/6/2005 moocod
490.224.867,39 evpw, eyovv eyypapsl T androvbo epmedypato Baon:

IToo0 Ymobvxng

Yro0xy IT)oio Toanela (nood ot €)

APIAANH TTAAAX
EYPQITH ITAAAX
OAYMITIA TTAAAX Kowonpaxtind dveto -

n OAIXTOX [TAAAX Auwysrpiotota Todmela 408.675.783,00
KNQXOX ITAAAY Citibank
IMTAXIOAH ITAAAX
IKAPOX ITAAAY

1n AAIAAANOX 41.286.000,00
APIAANH ITAAAX
EYPQITH ITAAAX
OAYMITIA TTAAAX Kowonpaxtiund daveto -

21 OAIXTOX [TAAAZ Awryerplotora Toanelo 158.000.000,00
KNQXOX TTAAAY Tetpouwe
IMTAXIOAH ITAAAX
IKAPOX I[TAAAY
AAIAANOX

Eniong, éyouv eyypogel TOOCYUELWOELS ETL TWV XUIVITWV TW
evp® ot gyouvy eveyvptaotel 31.096.438 petoygs twv eton

v etoptwy tov Opliov nocod 17.154.748,66
oty Xedévin Xnyoveic AN.E., AN.E.K.

A.E. xou FORTHnet A.E. nov natelye 1 pnrown etowplo xotd my 30/6/2005.
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3.13 Yrnoypemwoelg ooy ey Teocumnod Aoyw e€E080v oo TNV LTTYEEsin

Ot LTOYEEWTELS TWY TAEOY MY GTO TEOCWTIXO AOYwW e£OB0L and TNV LINEEsio avaAbovTaL we eéNg:

nooa oe € O 'Owihog H Erougin

Yrnohotno 1/1/2004 2.030.857,65 1.999.609,34

Kootog tpéyovoag anaoyoinong 168.711,10 147.644,45
Kootog tonwy 80.152,44 80.152,44
Enintwor nepmonng 7 Stanavovioprod -362.434,00 -362.434,00
[Mopoyés Méng anoywenong 1.148.721,25 1.148.721,25
KotaBinbeioeg anolnuiwoetg -140.726,95 -140.726,95
Yrnohowno 31/12/2004 2.925.281,49 2.872.966,53
Yrodhono évapEng 1/1/2005 2.925.281,49 2.872.966,53
Kootog tpéyovoag anaoyoinong 83.656,89 83.656,89
Kootog tonwy 38.062,81 38.062,81
KotaBinbeioeg anolnuiwoetg -1.004.110,87 -1.000.194,40
Yrohono v 30/6/2005 2.042.890,32 1.994.491,83

H noBoprny Samdvn yroe ™ oyetnt] mpdPriedn nov ratoywendnue ot anoteréouata Twv TeQLOSWY TOL
éAnZav v 30/6/2005 %o 30/6/2004 avtictoryo avakbovior wg eéng:

O 'Owrog H Etapia
noca oe € 30/6/2005 30/6/2004 30/6/2005 30/6/2004
Kootog tpéyovoag anaoyoinong 83.656,89 73.822,22 83.656,89 73.822,22
Kootog tonwy 38.002,81 40.076,22 38.062,81 40.076,22
[Mapoyeg Anéng amoywenong - 415.263,56 - 415.263,56
Xovola 121.719,70  529.162,00 121.719,70 529.162,00

3.14 Melhovtind 6000 *QAUTIHGY ETILYOQNYVOEWY

To peloviind €003o 1QATIUGOV ETLYOQNYYOEWY XPOQOVLY LTOAOLTO TNG ETLYOQYYYOYG TOL ELOETEAEE 7]
pntowm etoplo and 0 NopPnywmd Kedtog yio 1o mhoio IKAPOX TTAAAY notd v mepiodo g
vaumnynong tov. Katayweeitor otadioand otov Aoyaplaopd anOTEAECUATWY avdAoya pe v andoPeon
tou mholov. Xty xatdoteoy Aoyaptacpol amoteheopatev  yenone 30/6/2005 xor 30/6/2004
petapeebnuray o mooa twv 96.560,24 evpw %ot 96.559,97 evpw aviictorya.

3.15 Aownég paxgompobeopeg voypewostg

Ot hownég panponpoleopeg LTOYEEWTELS , APOEOVLV TG TOEUNATW TEOBAEYELS:

O 'Owhog H Etapia
noci oe € 30/6/2005 31/12/2004 30/6/2005 31/12/2004
[Mpootpo Evpwnainie Emtponng Avtaywviopod
TAEOV TOUWY 4.401.543,33 4.311.395,28 4.401.543,33 4.311.395,28
Aownég mpoBiéderg 130.331,91 180.685,21 127.221,82 177.575,12
Xovola 4.531.875,24 4.492.080,49 4.528.765,15 4.488.970,40
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3.16 ITgopmOsvtég xout hotmég Booryvmeobsopeg vroyEemwaoetg

Ot npopnbevtég xot hotnég Bpayvnpobeopeg vnoypewoetg avaidovtat wg €y

ITpopnOevtég

Emtayé minpwtéeg petaypovokoynueéveg
Yroypewoeg and YoEOLS - TEAN - AcpulioTnol

Opyaviopot

noow oe €

Mepiopato mAnpwtén

ITiotwtée Siapopot

Aowrég vmoypewoetg

ZOvohe
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O 'Owhog H Erougin
30/6/2005 31/12/2004 30/6/2005 31/12/2004
15.350.465,87  15.333.181,58 15.302.892,45  15.283.980,15
12.966.660,73 3.319.708,13 12.966.660,73 3.319.708,13
3.772.428,84 2.997.286,74 3.566.485,12 2.809.753,44
7.411.049,46 410.513,68 7.411.049,41 410.513,68
9.589.318,75  4.961.921,61 9.012.32477  4.859.023,65
6.338.422,48 4.310.303,01 6.810.636,70 4.631.514,08
55.428.346,13  31.332.914,75 55.070.049,18  31.314.493,13
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4. TTpoabeteg mAnopopicg

4.1 Avédoor SQUOTNQLOTNTUG HATE YEWYQXPIXO TOPEN

O 'Owrog
EMado Adprotien Zidvora
nood oe € 30/6/2005 31/12/2004 30/6/2005 31/12/2004 30/6/2005 31/12/2004
ITéyro evepyntind 297.192.140,53 298.352.308,39 444.850.470,20 451.421.897,20 742.042.610,73 749.774.205,59
Ynoypewoeig 184.940.473,79 181.512.695,22 394.307.271,80 390.258.351,27 579.247.745,59 571.771.046,49
30/06/2005 30/06/2004 30/06/2005 30/06/2004 30/06/2005 30/06/2004
Kbuhog epyaotwmv 26.847.439,47 23.712.480,56 56.606.372,77 56.062.299,71 83.453.812,24 79.774.780,27
Muxto anotéheopa (¥) 6.598.164,77 4.150.561,21 13.246.218,99 16.149.281,44 19.844.383,76 20.299.842,65
H Erogia
EM\do Adprotinn Zovode
30/6/2005 31/12/2004 30/6/2005 31/12/2004 30/6/2005 31/12/2004
ITéyto evepynmind 297.218.772,43 297.254.512,66 444.861.754,05 451.421.897,20 742.080.526,48 748.676.409,86
Yrnoypewoetg 184.974.072,82 181.532.377,68 393.863.867,24 390.164.822,14 578.837.940,06 571.697.199,82
30/06/2005 30/06/2004 30/06/2005 30/06/2004 30/06/2005 30/06/2004
Kirhog epyaotov 26.809.659,27 23.673.738,09 56.336.009,77 55.784.072,64 83.145.669,04 79.457.810,73
Muwt6 anotéheopa (¥) 6.560.384,57 4.139.076,44 13.308.070,14 16.170.761,15 19.868.454,71 20.309.837,59

(*) petd and anocBéoelg

H Eroupio Aoyw ¢ 9OO7C TV ETLYELONUATIHGY SQAOTNOLOTHTWY TG, THEOLOLALEL EVTIOVY] ETOYIHOTNTA,
0TOLG VOLAOLG TIOL TEOEEYOVTAL ATO TV LETAPOQA TWV ETULRATOV %ol TWV ISIWTIUNS YOOGS AVTOXLVITWY,
nafog not ot E00do AN TUC HATAVHAWOELG TWY ETUPATOY OTA ECTIATOQLX - bArs not AATACTNUAT TWV
mholwy Tov amotehody 10 43% nat 16% avticTorya 1oL CUVOMHOL ETNGLOL ULKAOL epyactwy Tepinov. Ta
€0080 TOL TEOEQYOVTUL ATO TY KETXPOQE TWV POQRTNYOV ALTOXLYYTWY TOL avTlaTolyoLy oto 41% tou
OLYOALXOD ETVOLOL XVXAOL EQYAOLMY TIEQITOL, UXTAVEUOVTAL TTEQITOL OPOLOPLOQYA GE OAY] T1] DLAHOUELA TOV
gtouc.

4.2 Képdn avd petoymn

Tt Tov vmoAoyopd Twv Baowy xepdwv ava petoyn AapPavetor vTOYN 0 naboEod xnepdoc 7 Inuia ™G
TEELOO0L A0 TN GLVEYLLOUEVY] EXPETHAAELOY] UETH TNV APUIQECT] TWV YOEWY TEOS Tov otabplouevo
oo Twv peToywv oL Bpionovtat Ge xVUAOYOELX KATE TNV SLEEKELX TG TERLOSOU.

Tte Tov vOAOYIOPO TV %EEOWY OVE PETOYY] TWV EVOTOUEVWY OLUOVORIMOV XATHOTROEWY AopBaveTat
o to %éedog N ™ {nple mov avaroyel oe eninedo Opilov 11 UNTEMY ETOULEL HETE TNV XPALIQEDY)
TV POEWY TEOG Tov atalutouévo aptipd twy petoywv mov Bpiouovial oe xUUAOPOEI HoTh TNV StdEUELd
G TEELOS0L.

Emonpaivetar 611 Sev uapyel avetAnpphévy] LTOYEEWOY] TEOG €xB0GY VEWY HETOYWV OTO WEAAOV ML
OLVETIKG, BEV GLYTEEYOLY TEOVUTODETELS Yot TOV LTOLOYLGWO 1ot TNy ToEdbeon dAAoL Selnty xeEdwY ovd

UETOYN.

4.3 Mégtopa ave PeToym

2ty Toxtnn Devinny Zuvédevor tov PETOXWY ¢ UNTEMYS etanpiog Tov mpaypatonomOnxe otg 12
Touviov 2005, anogacticlnure vo Stavepnlet péptopa, and ta ®pd7 g yonoews 2004, cuvolnod Tocol

7.092.600,00 evpw (0,10 Aemta avd petoyn) mov ocvpmepthapPavetar otg Aowmég Bpayvmeobeopeg
LTIOYQEWTELG.
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4.4 Zovadhoryeg ouvOESEPEVLY PeQ®Y

To LTOAOITO KAl TO AMOTEREGUATA TWV GLVAAAAYWY TYG UNTOWNG eTonplog pe Ouyatonég not ouyyevelc
eToupleg €youy wg eéng:

4.4.0 Ovyatouuneg stonpieg

Evepyntixd 30/6/2005 31/12/2004
Anatnoetg 51.624,33 721,75
ITeOnrio

ITpopunOevtég nar hownég Bpayvrpobeoueg vToyEewoels 125.049,93 151.778,06

"Ecoda 30/6/2005 30/6/2004

BEooda nwinoewv 8.217,00 7.759,00

Ao éo0Ba expetdhhevong 1.180,42 1.180,42
"E€06a

"Béodua Aettovpyiag Sidbeong 365.223,71 370.139,20

Kootog mwknbéviwy 103.586,00 104.958,00

4.4.3 Zvyyeveig etapieg

Evegyntind 30/6/2005 31/12/2004

Amnoutioetg 193.954,03 449.859,03
ITobnTid

ITpopnOevtég nat howmég Bpayvmpobeoueg voypewoetg 192.877,48 229.969,45

"Ecoda 30/6/2005 30/6/2004

Al éo08a exnpetdhhenong 17.336,16 47.922,22

4.5 Mékn Arotxntiod ZopBoviiov

Or amolnpaooetg Tov xataBAndnuay oto ek tou Atowrntinod XupBoviion avakbovtar wg eéne:

nocd ae € 30/6/2005 30/6/2004
Exteleotina puéin 145.413,49 93.366,01
M) extedeoting péln 112.056,12 126.046,64

4.6 Kivovvot Slaxdpaveng emitoniwy - TOTWTIXOL - GUVRANXYUXTIXOL

o Kivduvor Standpaverng emttoniwy

Ot Savetamnéc LTOYEEWOELS SLUGLVOEOVTAL e MVUOIVOUEV ETULTONLX XL MATH GUVETELX TEOGAEUOLOVTAL
otug petaforlopevec ouviireg g ayopds. Meketdtow and ™y Etaupia 7 ¥0No1 YONHXTOOMOVOUILGY
noEaywywy avtlotdButong nvdvvou abérong emtoniowv.

o Jlictwtnol nivdvvor

Kafe nehdtng mov ovvepyaletan pe v Etotpla abtodoyeltal oOppwve e Ty TLOTOANTTIHY] TOV XUVOTYTY
not opiletat avdhoyo ToTwTnd O0plo. Ta LTOAOTA TWY AOYAQIXGUGOY TWV TEAXTWY EAEYYOVIUL, WOTE Vi
pny vrepBaivouy 10 0pLobéy MoTWTING ToLE OELO.

H péywotm éxbeon g Etuplag oe motwtxodg xtvddvoug oe mepintwoy MOV TO0 GLVOAO TwV
avuioupBadropevey ev xotadilovy Tig ogethég toug , avépyeta xatd v 30/6/2005 oto mood twv
ATUULTHOEWY - OMWG KUTEG AMEMOVI{OVTOL GTOV LOOAOYIOHO - UELWHEVO XATA TO TOCO Twv AMpOévtwy
eyYuNoEWY Ot oToleg avepyovTal 610 T0ao Twv 2.023.973,50 svpw.
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e Xuvalloypotinol xiviuvol

Meta v viobémon and ™y EAada touv evpw, n Etaplo e€alewfe oyedov 10 cuvaAlaypatind g
#ivduvo, 5edopUEVon OTL TO GOVORO GYESOV TWY CUVXAAXYWY TG HE YWEES enTOg EANASag Stevepyeitat ue
Baon 1o evpw. Emnpdcbeta 1 Etatpia Sev vmoueitar oe cuvaddaypuatind xivduvo 660 apopd Tig SVELUHMES
TG LTOYEEWTELS BESOUEVOL OTL, TO GLVOLO TOVG EIVAL GE ELEW.

4.7 T'eyovota PeTUYEVECTEQN TMV OIXOVOUIXMY HUTUOTUOEWY

H Ertoupla ohordnpwos v 28/7/2005 ™ petafifaon tou cuVOAOL TV HETOYGY TOL %ATELYE OTNV
Avavoun Noavthonn Etapic Konme ALE. (AN.E.K.).

Enlong, mv 3/8/2005 mpoéfn ot petafifaocy tou cuvdrov twv petoywmv mov xatelye oty EAnviny
Eropia Trhemnovwviev xat Tniepotinov Egoappoyov A.E. (FORTHnet).

And ¢ mopanave petafiBdosg mpognuday cuvolnd ueedyn mocoL € 7,2 exat. mepimov ta omola Oa
eppaviobovy ota amoteréopota g 30/9/2005.

[Tépov Twv Toamave yeyovotwy dev vraEyovy dAla petayevéotepa tov lookoytopod e 30/6/2005
yeYovOTa, TOL Var apoEoLy elte Ty Eratpla eite tov Optho, oto omoia emtBaAretal avapopd oOMPwvR e
toe AreOvr) ITpotuma Xonpatoowovounne [Taineopdenone (ATLX.IL).

4.8 Evdeydpeveg voypemostg %ot Seopedoetg
[Tépav twv Bepatwy TOL AVAPEQOVTAL OTIC TUQATIAVW GYUELWCELS LTTAEYOLY To €ENG :

o) nota g Etoplag not dAdwv ¢€L etanptov mov dpaotrplonotobviay otry Hukdoota yoappn EAadag -
ItoaMag xate v meplodo 1987 - 1993, wvnOnmne and v LDevinr Awedbuvon Avtoywviopod g
Evownainne Emttponng Stommuny Swodmacioa yroa napdPacn tov dpboov 85 mapdypaypos. 1 g
2uvOnunc v Evpwnaixwy Kowvotntwy. Avadutindtepa Bewendnue 6Tt ot napandve stopieg elyoy lbe
oe oLV 7] epdERolay EVUOUOVIGUEVY] TEUXTIXY OTO (TP TwV VaLAWY ®aTd Twv Tpoavagpepbeioa
neptodo. H BEuvpwnainy Enttpont €exivioe avtendayyelta Stommntiny Staudinactior edéyyov, xat pe my 9
AexspBpiov 1998 anogoaot g enéBare oty Erowpia mpdcupo mocod € 3,26 exat., 10 omolo
npooovéninue éxtote pe toug avadoyovvieg toxove. H Etwpla aounce tmy and 2 Maptiov 1999
TEOOYLYY TG evwntov oL [Tpwtodeiov Twv Evpwnainwy Kowothtwy, ent ¢ onolag e€edo0n n and 11
AexepBolov 2003 andypaon pe ™y onola amoppiwdnue 7 ev Adyw mpooypuyn. Katd g andgpaong tov
[Towrtodweiov, 1 Etoupio ounoe aitor avaipeong oug 5 Maptiov 2004 evontov tov Aaotrpiov twy
Evpwnainwy Kowottwy. T'a v avitpetonion evdeyouevng emtPaouvang and toydv py Saiwoy g,
gyel oynpatiost TEOBAEYN Yl TO GLYOAO TOL TEOGTIUOL XAl TWY AVAAOYOLVIWY TOUWYV, GE OO TwV
anoteleoudtwy twy yonoewy 1998 - 2004 xabng xa g 1eptddov Tov éinge v 30/6/2005, cuvolinod
Odoug € 4,40 exat. nepinov.

B) pe ™ pe aptb. 210/111/2002 andpaon e Enttponig Aviaywviopol, 1 onole eledn pe Bdon ddo
stonynoetc me Loappateioag Avtaywviopon, emBininre oty Etapla cuvolnd mpootipo vdoug € 4,50
ENALT. VIO

I) ™ W7 YvwoTomoinon xat TEAYRATOTOMGY and v Etoupio cuyrEvipwong pe TG ETUYELONOELS NG
nowompaiag pe ™y enwvopic K KOINOITPAEIA YAPOITTEPYT'QN» xout

) ™ W1 YVOOTOTOINGY UXl TEAYRATOTOGY and TV g eleyyouevy and v Etaple, etalploc EAAGG

Drduvyr Ntokgve ANE. (Xedkévin Enyovéig AN.E.) 10 yoovind Sieotpe 3/3 - 31/12/1999, einoot
(20) ovyrevTEWoEWY ETLYELONOEWY, GTOV UAKDO TG AUTOTACIG.
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Koarta g avwtépw anoygaong, n Etupla doxnoe evomov tov Aomnunod Egeteiov Abnvav ™y and 19
Ampthiov 2002 Teoopuy| TG Yot GELOG VORIUKY CYXMLATWY HXL AOQLOTWY %ol VLY TIXOV aEloloYYoEwY
TWV TEAYUATIHGY YEYOVOTWV ot LoXLEOReV mov telnnav vrnddn g Emttponng Avtaywviopos, evi
emmhéov peta and v 22 Anpihiov 2002 aitnon g eveTov ToL iSO TO TevVe SIMacTYEIOL AVECTAAN ]
entéleon] ¢ TEOMvVXPEEOUEVS andpaoc ¢ Enttponng Aviaywviopol péyot my exdoon andypaog emnt
TG TEOGYLYNG oL otEepetat evavtiov e H Etawpia dev oynudatios oyetny npdBiedn exttpwviog ot
Oo Stnonwbet otor cpudStor Atowntind Aaotipta.

Me ™ pe ap. 1101/2005 andpaon tov Awowmnuxod Egeteiov AOnvav, Sietdydn 7 axbowon g
npoavapepopévng pe otd. 210/111/2002 andpaong g Enttponic Aviaywviopol #atd 1o ®epdhoto mov
aopda v Etotpla.

V) 1 Etowplo &yer oynpatioet mpdBiedn nocod € 0,32 exat. mepinov yur SLapoEEg YOQOAOYIMOL EAEYYOL
TEONYOLPEVWY YETOEWY TOL apoEOLY etoddNpa xat D.IT.A., tocob € 1,77 exat.

Snpewovetar 6Tt 1] Eropla dounos yr g ev AOyw Slepoec TEOOYLYES evemov Twv AlowmnTinmy
Awaotpiwy, gyet de dwatwlel mEwtddme Yoo 10 ohvolo twv vrobécewy xuat Teecidina (o Sevtepo
Babpd) yra Tic vrobéoelg oL Eyouvy endinAOTEL UEYQL GYUEQX.

8) 7 emPBapvvon 1 un TwV ATOTEAECUATOV YEToews Ouyatomg etonpiog pe to moos USD 0,56 exart.
nepinov xot € 0,21 exot. mepinmov yia 1o omoia €xovv endobel eyyvrinég emtotorég mpog 10 NLAT.,
ouvaETaToL e TNV ExfBaon SIMaoTIMGY EVEQYELLY OTIG OTOlEG Eyouy TEORBEl 1000 7 Buyatey etautpla boo
not 10 NLAUT. H Ouyatpoue) etanplar Sev oynuatios oyetnn npofiedn yrott extpd ot Oa Sueonwbel ota
appoda Auaotrota.

4.9 TTpocappoyy oxovouxmy xxtaotdoswy ota Atcdvy ITpotvna Xonpatoourovopxng
ITAneogdenons (AII1.X.I1.)

Yopgpeva pe tov Kovowopd e Evpwnaixic Eveong 1606/2002 %o tov %v. 2190/1920 omwg
tpononomOnxe xow toyer pe to v. 3301/2004, ov etonypéveg oto X.ALA. etonpieg and 1/1/2005 eivou
UTIOYQEWMEVES, VO HATQTILOLY TIC OXOVOUIXES TOUG UXTAOTAOES epappoloviag Ttg aeyes twv Aebvmy
[Mpotdnwv Xpnpatoomovopnyg ITAnpopodenorg.

Aoyw )¢ vToYEEWSTC Y TeEdbeor cuyrELTIKGY oTovyElwY Yo T Yenon 2004, ue epoopoyh Twy iStwy
AoyloTindv aEywy, g uepopnvia petdPouone oto ATLXIL., opiletan 1 oy ™C oLYXELTUAC TEPLOSOL
(1/1/2004), npegopnvie xatd v omnolx cuvvitdooetor o looloyouds petdfoons, oLupwva pe To
optopeva oto AILXIL 1 (nepi mpong epappoyne twv AITLXIL). Zvyxexpipeéve, 1o AILXIL 1
npoPienet v avadpouny] epappoyn twv Acbvav Aoyiotinwy Tlpotdnwy xat twv Steppnvelmy, mov
loYLOLY UATA TO YEOVO TNG TEWTNG ePapUoyns. L2otdco os optopeves mepmtwoel o ATLXIL 1
EMLTEENEL TEQLOPLOWEVEG eEoLpEdEls amd TNV AnaiTYOY OUTY], Ol OTOIEC SLaUEIVOVTAL TEQULTEQW OF
cEalQETELC LTIOYEEWTINNG EPAPUOYTC Kot O EENLEETELG YL TG OTOLEG TLEEYETAL 7] EVYEQELX VoL ETUAEYEL 1)
EPUOIOYY TOVG.

Yrnoypswtinég edatpéoetg avadomuns spaopoyns twv AJJLX.IT.

o. Extipnoeg

Ot extunoelg Bdoel Twv OTOLWY GLVTAGOOVTAL Ol OLXOVOMUIXEG UATXOTROELG %ATX TNV YHUEQOUMVIX
HeTaPBoorC, TEEMEL Vo Vol CORLPWVEG UE TIC EXTIUNOELS TOL &ytvay Yl TG i8teg meptodoug Booet Twv

nponyoLpevwy L'evind [Tapadentwv Aoyiotnwv Apyov, extOg v LTAEYOLY AVTIXELHEVINEG aTtOdElEels OTL
Ol EXTLUNOELG RVTEG Nty AavOaopueéveg.

MINQIKES TPAMMEZY A.N.E. - Ev8idyeoeg oovomnés xutaotoetg g negrodon 1/1 - 30/6/2005 26




IToowgetineg sbatgeostg avadoopnng spaopoyng Twv A ILX.IT.
o. Evonomoetg entystpnoewy

H Eroupia eméhefe yioo 1c moaperbodoeg evomonoelg emiyetonoewy (EVOTOLYOELS ETILYELQTOEWY TOL
QVAYVOQLOE TOLY TNV MUEQOUNVIA UeTdBaong) Vo SLXTENCEL TO AOYLOTIMO YELOLOUO TIoL anoroutninue
obppwve pe oo BEAMnvind Aoytotind ITpotomna.

B. Xono7 g eDAoYNG alog WG TEXRALQOUEVO HOGTOG

H Erouwpio eméhele, nata v nuepopnvia hetdBaong, vo avaryvewploet o otonedo, o #Tio ®ot o TAOLN
ot ebhoyeg aéleg toug nat Dewpnoe g ehAoOyeg avteg aéleg wg TEMPAEOMEVO ®OaToG. Eml tou xdotoug
oUTOD, HELWUEVOL %AT& TNV LROAetpatiny] ofla (yroo T mAOl) TouL eyet extpnoer 1 BEroupla,
vmoroyilloviar mAéov ot amocfBécerc pe PBaon ™V weehpn Supusta Cong touve. H o Stapopd
AVATPOCXQULOYYG TOL TEOENVYE, eTaepbnue 010 anoTérecua el véo.

y. ITopoyécg oe epyaldpevoug

O vroypenwoets xabopiopévmy TaEoymy 6Toug epyalopevous, vrtokoyiotnuay ty 1/1/2004 efupyhc nou
oVAYVWELOTNUOY GTO GOVOAO TOUG, TEQIAXLBAVOUEVY TWY CWEELTIUMY XVAAOYLOTIMKY {Nwy, Tov dev a
avayvwpilovtay oty Tepintwon mov 1 Etapia eneleye v avadpopny epoppoyr tov A.ATL. 19.

3. Ieplovotand otoryela now LTOYEEWGELS OLYATOHWY KA CUYYEVKY ETILYELONCEWY

Ot oovopinég nataoTaoelg Twv BuyaTtomey ol GLYYEVOY ETLYELENOEWY, TEOXELLEVOL Vo evoTotnBoly
npocappoloviat pe Bdon tg Setaéerg twv ATTXIT. xot twv hoytotinwv apywmy tov Opilov.

IMapardtw mapatifeviar or amattodpeves ovpypwvies ™e Kabaong Oéong, twv Icoloyiopwmv xot twv

AATAOTAOEWY AOYXQIUOUGY XToTENeoHATwY oL anattodvtal and o AJT.XIT. nabog nat or eneényioetg
TOUG.
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4.9.0 Iooloyopog petdBoong ota AJLXIT.

(1/1/2004)

mood oe €
Evegynuxo
Evoopata ndya teptovotond otoryeio
‘Avka megLovotaxd otoryeio
Enevdioetc oe Ouyatowée etopieg
Enevdioetc oe ovyyevelc etanpieg
Moaxponpdbeopeg anatioetg
ZOHVoAO TéyLov eveQYNTIXOD
AnoOépota
Amoutioetrg
Abdypapa Sbéotpo mpog Thinon
Aouwnd otovyeio xurhoPOEOLVTOS EVEQEYNTIHOL
Toprond Stabéotua 1ot toSvvarpa
Z0HvoAo %x0%A0POEOVLYTOG EVEQYNTIXOYD

ZOvoro eve@ynTixon

T Kepahoo & Ynoypewoetg
TStow nepdhono

Metoyino epdhato
Awpopd vép 10 dETLO
Amnobepatind ebhoyng afiog
Nownd amofepotind

Anoteléopata eig vEo

TSt nepdhota xmOSIBOUEVY GTOVG ETOYOVG TNG PNTOHNG ETLQING

Avrdpota petodnpiog
Zovoro ISiwy xepahainy
Muxgongobeopeg vroyenmoelg

Monponpdbeopec toanelinég vroypewoetg

YToypewoelg TapoymY TEOcWTIOD Adyw c€680vL and v vIYEEsia

Melhovtnd éc08a %QATUGY Ty 0ENYNGEWY
Nounég panponpobeopeg vroypenoetg
Zhvoro paxonoéfeopwy vTToyEEMoEWY
Boayvnpobeopeg vroygemostg

Booayvrpdeopeg tpanelinés vroypenoelg

Moaxponpdbeopieg vioyewoelg TANEWTEES OTNY ENOUEVY YOO

TTpopnOevtée nat Aotmée Bpayvnpobeopes vroyEenoeg
Zivoro Boayvneddeopwy voyEeMoEWY
ZHVOAO LTOYEEMGEWY

Zivoro iy xepudainy & vroyeemoewy

Enidguon petdBaong otee AJTX.IT.

Enidguon petaBaoyg otee ATTX.IT.

O 'Opihog H Etougin
EMnvud EMnvixd
Aoyiotnd Avaxatdtadn Aoyotind Avaxatdtadn
Znpeinon ITgotvma #0véuMwvy ITgooappoyés AJLX.II. TIgotuma #0v8uMwy TTgooxgpoyés ATLX.II.

o 748.645.925,18 - 8.050.508,33 756.696.433,51 746.040.678,22 - 5.443.701,81 751.484.380,03
8 5.364.569,60 - -4.425.455,57 939.114,03 5.339.594,88 - -4.400.480,85 939.114,03
B - - - - 7.907.807,38 - -4.442.25591 3.465.551,47
[ 73.180.210,60 -7.503.405,24 -639.389,74 65.037.415,62 72.223.722,96 -7.503.405,24 -2.173.545,05 62.546.772,67
39.248,42 - - 39.248,42 33.716,64 - - 33.716,64
827.229.953,80 -7.503.405,24 2.985.663,02 822.712.211,58 831.545.520,08 -7.503.405,24 -5.572.580,00 818.469.534,84
3.877.294,93 - - 3.877.294,93 3.877.294,93 - - 3.877.294,93
e 34.630.926,40 - -101.759,61 34.529.166,79 34.043.216,90 - -101.759,61 33.941.457,29
ot 5.240.589,79 7.503.405,24 11.888.148,36 24.632.143,39 5.240.589,79 7.503.405,24 11.888.148,36 24.632.143,39
4 3.349.695,24 - 627.615,80 3.977.311,04 3.306.004,49 - 627.615,80 3.933.620,29
N 2.970.277,68 - -1.084,05 2.969.193,63 2.853.503,94 - - 2.853.503,94
50.068.784,04 7.503.405,24 12.412.920,50 69.985.109,78 49.320.610,05 7.503.405,24 12.414.004,55 69.238.019,84
877.298.737,84 0,00  15.398.583,52 892.697.321,36 880.866.130,13 0,00 6.841.424,55 887.707.554,68
159.583.500,00 - - 159.583.500,00 159.583.500,00 - - 159.583.500,00
26.942.576,38 - - 26.942.576,38 26.942.576,38 - - 26.942.576,38
ot - - 9.904.448,60 9.904.448,60 - - 9.904.448,60 9.904.448,60
0 53.936.152,54 14.831.367,30 - 68.767.519,84 53.917.655,61 14.831.368,51 - 68.749.024,12
t -3.876.364,74 -19.181.595,32 622.123,78 -22.435.836,28 35.938,43 -19.181.595,32 -7.932.606,44 -27.078.263,33
236.585.864,18 -4.350.228,02  10.526.572,38 242.762.208,54 240.479.670,42 -4.350.226,81 1.971.842,16 238.101.285,77
70.219,64 1,21 786,81 71.007,66 - - - -
236.656.083,82 -4.350.226,81 10.527.359,19 242.833.216,20 240.479.670,42 -4.350.226,81 1.971.842,16 238.101.285,77
556.422.127,69 - - 556.422.127,69 556.422.127,69 - - 556.422.127,69
1o 1.822.958,29 - 207.899,36 2.030.857,65 1.791.709,98 - 207.899,36 1.999.609,34
0 5.768.746,81 - 5.768.746,31 - 5.768.746,81 - 5.768.746,81
153 2.927.438,52 - 1.508.176,15 4.435.614,67 2.927.438,52 - 1.508.176,15 4.435.614,67
561.172.524,50 5.768.746,81 1.716.075,51 568.657.346,82 561.141.276,19 5.768.746,81 1.716.075,51 568.626.098,51
15.222.170,35 - - 15.222.170,35 15.222.170,35 - - 15.222.170,35
30.250.000,00 - - 30.250.000,00 30.250.000,00 - - 30.250.000,00
vy 33.997.959,17 -1.418.520,00 3.155.148,82 35.734.587,99 33.773.013,17 -1.418.520,00 3.153.506,88 35.508.000,05
79.470.129,52 -1.418.520,00 3.155.148,82 81.206.758,34 79.245.183,52 -1.418.520,00 3.153.506,88 80.980.170,40
640.642.654,02 4.350.226,81 4.871.224,33 649.864.105,16 640.386.459,71 4.350.226,81 4.869.582,39 649.606.268,91
877.298.737,84 0,00  15.398.583,52 892.697.321,36 880.866.130,13 0,00 6.841.424,55 887.707.554,68
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4.9.8 ITivorag moougpoyey xubuong 0¢ong évagéng metodov (1/1/2005 xow 1/1/2004 avtiotorys)
petad EAMvixav Aoytotixav Igotdnwy (E.AIL) xut AieOvav ITgotdnwy Xonpatooovourxng
ITinpogpdonong (AI1.X.IL.)

nood oe € Inpeinon

Kabop? 0¢om évoplng meptddov, efatpovpévay twv Suatwpdtov petodnetog (1/1/2005 xou 1/1/2004 avtiotorye)
ovppwve pe o BEATL

Awaryoopn) 10V e£08wV EYXUTROTAONG UL TRV AOMUATOY AXLVITOTOLOEWY. o, B
Amotipnon naytwy otoryeiny 61 Aoy afin, ETXVLTOAOYIOUOS TV ATOCBECEMY TOUG KL AVAYVMQLOT) TEAYLWY e

yonparodotun picbwon. o
Metaoln Moyw amoTipnorg CUUIETOYMY AL YEEOYORPLY. Y, 6, 61T
Metaopd v entyoEyNoewy Taytwy enevdhoewy amd To idtx xe@dhuta oTo 6080 ETOEVWY YOTOEWY. 0
Ipooappoyy hoyapuaopmy 1eoBiédewy odupwve pe to ATTXIT. G B,y
Metapopd Twv TEOTEWVOUEVWY LEQIOPATOY oo Tte LToYEewoetg ato T Kepdhator. 1%

KoBopn 0¢om Evopéng negrodov, etatgovpévay twv Suatmpdtoy petodngpicg (1/1/2005 xou 1/1/2004
avtioToye) avapogpwuévy cdupmve pe oo AJLX.IT.

O 'Opthog H Etoupin
1/1/2005 1/1/2004 1/1/2005 1/1/2004

240.595.764,45
2.661.760,74
4.971.236,84
6.963.942,29
-5.575.626,87
-3.243.557,22

7.092.600,00

236.585.804,18
-4.761.428,46
8.166.138,82
11.246.983,80
-5.768.746,81
-4.125.122,99

1.418.520,00

243.312.160,22
2.652.967,43
2.364.691,00
5.333.376,29
-5.575.626,87
-3.243.557,22

7.092.600,00

240.479.670,42
-4.736.456,24
5.559.592,98
5.272.347,40
-5.768.746,81
-4.123.641,98

1.418.520,00

248.142.598,75

242.762.208,54

246.630.675,99

238.101.285,77
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4.9.y Ieohoyiopog ™ 30/6/2004

moad oc €

Evepynuxo
Evoopata ndyie teptovotond otoryeio
‘Avka meglovotaxd otoryein
Enevdioeg oe Ouyatowég etoupieg
Enevdioec oe ovyyeveic etanpieg
Moxponpobeoueg anartyoetg
ZOVOAO TéyLov eveQYNTIXHOD
Anobépata
Amoutioetg
AZioyoopo Srabéotpa mpog moinom
Aownd otoryela xxhopoEodVTOS eveEyNTHol
Topand Staxbéotpar vt toodvvopa
ZHvolo xu%hopPoQEOvLYTOG EVEQYNTIXOYD

ZHvolo eveQynTixod
T8t nepddure & Ymoyoenoelg
"I8tow netpdhoor
Metoyind repdhoto
Awpops b 10 ETLO
Amnofepoting ebhoyng aflog
Nownd oamoBeportind
Anoteléopata g veéo
ISt nepdhota xmoSIBOUEVE GTOVG PETOYOVG TNG UNTOIHNG
etogiog
Arrandpoto petodhnpiog
Zivoro ISiwy xepahainy
Moaxgondfeopeg vroyEemaeLg
Moxponpobeoueg tpanelinég vioyEewoetg
YToypemoetg THEoY®V TEOCWTIXOL A0Yw €030V and TV
Papteicteited
Melhovtind €600 #QXTHGY ETLYOEYYOEWY
Nonég poxponpddeopeg Loy EEmoELS
ZOvoro poaxomodeopwy vTTOYEEMCEWY
Booayvnpobeopeg vroygemostg
Boayvnpodbeopes toanelinée vroypewoetg

Moxponpobeopes LTOYEEDOELS TANEWTEES GTNY ETOUEVT] XONOT]
IToopnbentég nou otmég Bpayvmpobeoueg vroypenoeg
Zivoro BoayvnedBeopwy vrToyEEOCEWY
ZhHvolo vToYEEMGEWY

Zhvoro 1dinv xepudainy & vroygemoewy

Znpeiwon

S < R

122

Emnidguon petaBaong otee AJTX.IT.

Enidouon petaBaoyg otee AJTX.IT.

O "Owdog H Etoupin
EMnvixd EMnvud
Aoyiotind Avaxatdtadn Aoyiotind Avoxoatdradn
TIgotuma #0vSuMwy ITgoougpoyés AJLX.IIL. TTgotuma #0véuMwy ITgooagpoyés AJILX.II.
691.029.456,70 - 6.220.570,60 697.250.027,30 688.420.438,14 - 3.613.764,08 692.034.202,22
4.536.561,37 -200.000,00 -3.561.571,22 774.990,15 4.518.276,95 -200.000,00 -3.543.286,80 774.990,15
- - - - 7.907.807,38 - -4.442.25591 3.465.551,47
69.270.192,45 -7.385.797,15 486.611,32 62.371.006,62 72.106.114,87 -7.385.797,15 -2.173.545,05 62.546.772,67
39.300,07 - - 39.300,07 33.716,64 - - 33.716,64
764.875.510,59 -7.585.797,15 3.145.610,70 760.435.324,14 772.986.353,98 -7.585.797,15 -6.545.323,68 758.855.233,15
4.505.322,94 4.505.322,94 4.505.322,94 4.505.322,94
43.060.762,71 - -101.759,61 42.959.003,10 42.729.537,10 - -101.759,61 42.627.777,49
4.898.230,79 7.385.797,15 11.731.756,65 24.015.784,59 4.898.230,79 7.385.797,15 11.731.756,65 24.015.784,59
4.241.568,26 200.000,00 231.220,57 4.672.788,83 4.237.229,28 200.000,00 222.420,57 4.659.649,85
2.070.622,88 - -1.084,05 2.069.538,83 1.798.172,19 - - 1.798.172,19
58.776.507,58 7.585.797,15 11.860.133,56 78.222.438,29 58.168.492,30 7.585.797,15 11.852.417,61 77.606.707,06
823.652.018,17 0,00 15.005.744,26 838.657.762,43 831.154.846,28 0,00 5.307.093,93 836.461.940,21
159.583.500,00 - - 159.583.500,00 159.583.500,00 - - 159.583.500,00
26.942.576,38 - - 26.942.576,38 26.942.576,38 - - 26.942.576,38
- - 9.405.699,80 9.405.699,80 - - 9.405.699,80 9.405.699,80
53.842.515,30 14.925.004,54 - 68.767.519,84 53.824.018,37 14.925.005,75 - 68.749.024,12
-10.706.685,52  -20.600.115,32 779.345,72 -30.527.455,12 -3.075.024,05 -20.600.115,32 -8.835.561,72 -32.510.701,09
229.661.906,16 -5.675.110,78 10.185.045,52 234.171.840,90 237.275.070,70 -5.675.109,57 570.138,08 232.170.099,21
69.158,64 1,21 -3.590,11 65.569,74
229.731.064,80 -5.675.109,57 10.181.455,41 234.237.410,64 237.275.070,70 -5.675.109,57 570.138,08 232.170.099,21
491.136.179,59 - - 491.136.179,59 491.136.179,59 - - 491.136.179,59
1.911.325,09 - 545.519,78 2.456.844,87 1.880.076,78 - 545.519,78 2.425.596,56
5.675.109,57 -2.922,73 5.672.186,84 5.675.109,57 -2.922,73 5.672.186,84
2.783.077,14 1.685.127,59 4.468.204,73 2.783.077,14 1.685.127,59 4.468.204,73

495.830.581,82

5.675.109,57

2.227.724,64

503.733.416,03

495.799.333,51

5.675.109,57

2.227.724,64

503.702.167,72

16.316.601,11 - - 16.316.601,11 16.316.601,11 - - 16.316.601,11
34.350.000,00 - - 34.350.000,00 34.350.000,00 - - 34.350.000,00
47.423.770,44 - 2.596.564,21 50.020.334,65 47.413.840,96 - 2.509.231,21 49.923.072,17
98.090.371,55 - 2.596.564,21 100.686.935,76 98.080.442,07 2.509.231,21 100.589.673,28
593.920.953,37 5.675.109,57 4.824.288,85 604.420.351,79 593.879.775,58 5.675.109,57 4.736.955,85 604.291.841,00
823.652.018,17 0,00 15.005.744,26 838.657.762,43 831.154.846,28 0,00 5.307.093,93 836.461.940,21
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4.9.6 Kotdotoon AoyuQIoopod anoTeAeoudToY ™

30/6/2004

nood oe €
'Ecoda nwifoewy
Kootog nwinbéviwy
Mixra #é@dm
Ao EooBo expetddhenong
'B€oda Aettovpyiog Stabeong
'BE€oda Stomnunng Aettovpyiag
Aownd ¢€odu expetddhevong
Kepdn mgo pogwv, yenpatodotixiy, enevdutiniy
ATOTENEGPATWY
Xonuatoomovopund ¢odu
Xonpuatoomovopund ¢odu
Képdn /lnpuiec amd ovyyevelc enryetpioetc
"Extarta écoda / ¢€oda
Kéodn / (Enpieg) meo poQwv
Dopor etloodNpatog
Képbn / (§npieg) petd and @oQoOUG
Kortavépovror oe:
Meroyovg Etaugiog
Awouopoto Metodneiog

Kepdyn /(Enp.ieg) petd amod @OQOLG avd peToym -
Boaund

Enidouon petdBaong otee AJT.X.IT.

Enidoaon petdfaong ota ATT.X.TT.

MINQIKEY TPAMMEZX A.N.E. - Ev8idyeoeg owovopxés xatuotaoets mg neprodov 1/1 - 30/6/2005

O "Ophog H Etapia
EMnvud EMnvixd
Aoyiotind Avoxotdtan Aoyotind Avoxotdragn
Znpeioon ITgotoma %0v8vMwv ITgocappoyés AJILX.II. ITgotona %0v8vMiwv ITgooappoyés AJILX.II.
79.774.780,27 - - 79.774.780,27 79.457.810,73 - - 79.457.810,73
18, te -57.459.083,47 93.637,24 -2.109.491,39 -59.474.937,62 -57.159.376,69 93.637,24 -2.082.233,69 -59.147.973,14
22.315.696,80 93.637,24 -2.109.491,39 20.299.842,65 22.298.434,04 93.637,24 -2.082.233,69 20.309.837,59
e 359.105,03 7.537,95 - 366.642,98 358.745,89 7.537,95 - 366.283,84
8, te 7.139.466,15 . -46.769,22 -7.186.235,37 7.376.044,93 . -56.099,73 -7.432.144,66
8, te -5.256.619,81 1,70 61.288,42 -5.195.333,09 -5.124.265,46 . 41.756,79 -5.082.508,67
e - 362.137,19 g -362.137,19 - 362.137,19 - 362.137,19
10.278.715,87 -260.963,70 -2.094.972,19 7.922.779,98 10.156.869,54 -260.962,00 -2.096.576,63 7.799.330,91
167, te 407.310,09 54.575,32 362,81 461.522,60 1.658.741,73 54.575,32 362,81 1.712.95424
g, te -13.439.107,68 -503.456,78 263.380,23 -13.679.184,23 -13.417.824,90 -503.456,78 249.494,37 -13.671.787,31
m -2.740.367,47 - 1.299.830,72 -1.440.536,75
e -1.655.976,89 709.845,16 946.131,73 - -1.654.333,25 709.843,46 944.489,79 -
-7.149.426,08 0,00 414.007,68 -6.735.418,40 -3.256.546,88 0,00 -902.955,28 -4.159.502,16
0 0,00 58.251,40 58.251,40 - - 145.584,40 145.584,40
-7.149.426,08 0,00 472.259,08 -6.677.167,00 -3.256.546,88 0,00 -757.370,88 -4.013.917,76
-7.149.734,84 -6.673.098,84 -3.256.546,88 -4.013.917,76
308,76 -4.068,16 - -
-0,10 -0,09 -0,05 -0,06
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4.9.¢ Isoloyiopog ™ 31/12/2004

noct oe €
Evegynuxo
Evoopota ndyle neptovotond otorysio
Avka TeptOVOLONG GTOUYEIX
Enevdvoetc oe Ouyatoinés etapieg
Enevdioeig oe ouyyevelg etanpieg
MaxponpdOeopueg anattyoetg
ZOHVoAo TIayLov eveQYNTIXOD
AmnoOépota
Anoutioelg
A&ioyoaypa Srxbéotpa mpog moinon
Nound otoryeia #uxhoPoEOLYTOC EVEQYNTIHOD
Topaxd Srobéotpuar ot loodvvope
ZHVoA0 %0%A0POQEOVYTOG EVEQYNTINOD

Zbvolo eve@yNTxod

TSwx xepadata & Ymoypewoetg
TStoe nepdhotor

Metoyind negidoto

Awpopa vméQ T0 dETLO
Anolepotind edbhoyng afiag
Aourd amobeportind

Amnotehéopata eig veéo

TS nepdhato xmoSBOUEVE GTOVG PETOYOVG TNG

unTEIG eToning

Aurdpote petodneiog
Zbvoro 18iwy xepadainy
Moxgonpdbeopes vroyEemaetg

Maxpomnpobeoueg tpanelinég vToyEEWOELS

YToypewoelg TuEoy®Y TEOCWTIXOL Aoyw c€6d0uL and

v vInEesia

Melhovting €608a %QUTUGY ETLYOENYNTEWY
Notnég poponpobeoueg voyEEMOELS
ZOvoAo poanomoBeopmy LTTOYEEMGEWY
Boayvndbeopes vnoygemostg

Boayvnpobeoyeg toanelinég vnoypewoetg

Moarponpdbeopieg vioypewoetg TANEwWTEES oTNY

emopevn yehon

TTpopnOeutéc no Aotmég Bpayvnpoleopeg vToyEewoelg

Tovoro Boayvndbeopny vToyEEOGEWY

Zhvoro vToyEEmoEwY

Zhvoro 18inv xepadainy & vroygemoeny

Inpeinon

S < T R

ot

oT

Lo

v

Emnidouon petaBaoyg otee ATTX.IT.

Emnidouon petaBaoyg ota A.TTX.IT.

O 'Oprrog H Erapin
EMnvuxd EMnvuxd
Aoytotxd Avoxotdtagn Aoylotind Avoxatdtoadn
ITgotuma %#0vSuMwy ITgooagpoyés AJILX.II. ITpotura #0vSuAiwv ITgooagpoyés AJLX.II.
682.249.884,29 - 4.964.607,94 687.214.492,23 679.623.065,93 - 2.357.801,42 681.980.867,35
5.769.771,55 -2.849.126,59 -2.272.581,06 648.063,90 5.760.526,46 -2.849.126,59 -2.263.335,97 648.063,90
- - - - 6.465.551,47 - -3.000.000,00 3.465.551,47
63.237.916,41 - -1.367.004,85 61.870.911,56 62.546.772,67 - - 62.546.772,67
40.737,90 - - 40.737,90 35.154,47 - - 35.154,47
751.298.310,15 -2.849.126,59 1.325.022,03 749.774.205,59 754.431.071,00 -2.849.126,59 -2.905.534,55 748.676.409,86
3.723.449,92 - - 3.723.449,92 3.723.449,92 - - 3.723.449,92
37.997.030,45 - -1.039.015,96 36.958.014,49 37.600.811,64 - -1.039.015,96 36.561.795,68
13.867.419,86 - 8.333.376,29 22.200.796,15 13.867.419,86 - 8.333.376,29 22.200.796,15
3.571.247,92 2.849.126,59 -238.240,99 6.182.133,52 3.556.687,75 2.849.126,59 -238.240,99 6.167.573,35
1.136.763,05 - -1.084,05 1.135.679,00 997.850,85 - - 997.850,85
60.295.911,20 2.849.126,59 7.055.035,29 70.200.073,08 59.746.220,02 2.849.126,59 7.056.119,34 69.651.465,95
811.594.221,35 0,00 8.380.057,32 819.974.278,67 814.177.291,02 0,00 4.150.584,79 818.327.875,81
159.583.500,00 - - 159.583.500,00 159.583.500,00 - - 159.583.500,00
26.942.576,38 - - 26.942.576,38 26.942.576,38 - - 26.942.576,38
- - 7.648.086,10 7.648.086,10 - - 7.648.086,10 7.648.086,10
56.677.875,07 12.567.990,93 69.245.866,00 56.651.080,04 12.564.944,08 - 69.216.024,12

-2.608.187,00 -11.056.817,65 -1.612.425,08 -15.277.429,73 135.003,80 -11.053.770,80 -5.840.743,61 -16.759.510,61
240.595.764,45 1.511.173,28 6.035.661,02 248.142.598,75 243.312.160,22 1.511.173,28 1.807.342,49 246.630.675,99
60.169,15 - 464,28 60.633,43
240.655.933,60 1.511.173,28 6.036.125,30 248.203.232,18 243.312.160,22 1.511.173,28 1.807.342,49 246.630.675,99
476.076.736,87 - - 476.076.736,87 476.076.736,87 - - 476.076.736,87
2.070.745,94 - 854.535,55 2.925.281,49 2.018.430,98 - 854.535,55 2.872.966,53
- 5.581.426,72 -5.799,85 5.575.626,87 - 5.581.426,72 -5.799,85 5.575.626,87
3.166.739,30 - 1.325.341,19 4.492.080,49 3.164.816,93 - 1.324.153,47 4.488.970,40
481.314.222,11 5.581.426,72 2.174.076,89 489.069.725,72 481.259.984,78 5.581.426,72 2.172.889,17 489.014.300,67
22.868.406,02 - - 22.868.4006,02 22.868.406,02 - - 22.868.406,02
28.500.000,00 - - 28.500.000,00 28.500.000,00 - - 28.500.000,00
38.255.659,62 -7.092.600,00 169.855,13 31.332.914,75 38.236.740,00 -7.092.600,00 170.353,13 31.314.493,13
89.624.065,64 -7.092.600,00 169.855,13 82.701.320,77 89.605.146,02 -7.092.600,00 170.353,13 82.682.899,15
570.938.287,75 -1.511.173,28 2.343.932,02 571.771.046,49 570.865.130,80 -1.511.173,28 2.343.242,30 571.697.199,82
811.594.221,35 0,00 8.380.057,32 819.974.278,67 814.177.291,02 0,00 4.150.584,79 818.327.875,81

MINQIKEY TPAMMEZX A.N.E. - Ev8idyeoeg owovopxés xatuotaoets mg neprodov 1/1 - 30/6/2005

32



4.9.01 Katdotoon AoyaQLaopod amoteAeopd oy

g 31/12/2004

nood oc €
'Ecoda nwlfoewy
Kootog nwlnéviwy
Mixta #é@dm
Al Eoodu expetaihenong
'BE€oda Aettovpyiog Stdbeong
'BE€oda Stomnunyg Aettovpylag
Aowrd ¢€odo expetddhevong
Kepdn mgo pogwv, yonuxtodotixav,
emevOLTIXMY ATTOTENEOPATWY
Xonpatoomovopund Ecodu
Xonpatoowovound €odu
Kepdn /Inpieg and ovyyevel emyepnoeg
'Extaxta ¢coda / e€oda
Kegdn / (§npies) mo poguv
Dopot eteodNpatog
Kepdn /(Enpisg) petd amod poOQOLG
Kutavépovrat oe:
Metoyovg Etougiog
Awrdpote Metodnepiog

Kepdn /(Enpisg) petd amod QOQOLG avi PETOYH -
Boauxd

Enidouon petaBaoyg otee AJTX.IT.

Enidoaon petdPuong ota AJIX.IT.

O 'Oprrog H Etougio
EMnvid EMnvuxd
Aoyiotind Avaxotdtadn Aoyiotind Avaxatdtadn
Znpeiwon TTpotvmo #0voLM®Y ITgooagpoyés AJIX.II. TIgotuma #0VELM WY ITgooxgpoyés ATJILX.II.

192.170.131,97 - 12.582,90 192.182.714,87 191.537.439,18 - 12.582,90 191.550.022,08
18, 18 -122.274.152,78 772.880,31 -3.108.711,95 -124.609.984,42 -121.565.202,87 772.880,31 -3.041.864,66 -123.834.187,22
69.895.979,19 772.880,31 -3.096.129,05 67.572.730,45 69.972.236,31 772.880,31 -3.029.281,76 67.715.834,86
te 538.553,46 10.910,06 - 549.463,52 530.939,88 9.909,00 - 540.848,38
18, 1e -18.221.817,80 - -8.343,94 -18.230.161,74 -18.836.169,30 - -9.953,72 -18.846.123,02
18, 1e -11.561.777,82 -186.763,68 827.606,66 -10.920.934,84 -11.234.462,51 - 608.669,09 -10.625.793,42
e - -1.094.397,73 -636.988,81 -1.731.386,54 - -1.094.247 68 -636.988,81 -1.731.236,49
40.650.937,03 -497.371,04 -2.913.855,14 37.239.710,85 40.432.544,38 -311.458,37 -3.067.555,20 37.053.530,81
101, te 781.158,49 534.525,86 -4.932,65 1.310.751,70 2.032.472,46 534.525,86 -4.953,41 2.562.044,91
g, te -28.001.120,64 -495.551,30 297.054,78 -28.199.617,16 -31.583.509,06 -495.551,30 3.894.053,11 -28.185.007,25
m -2.182.803,53 - 242.171,72 -1.940.631,81 - - - -
e -1.385.613,23 271.634,50 1.113.978,73 - -1.371.140,09 272.483 81 1.098.656,28 -
9.862.558,12 -186.761,98 -1.265.582,56 8.410.213,58 9.510.367,69 - 1.920.200,78 11.430.568,47
0 -324.909,57 186.761,98 774.202,25 636.054,66 0,00 773.704,25 773.704,25
9.537.648,55 0,00 -491.380,31 9.046.268,24 9.510.367,69 0,00 2.693.905,03 12.204.272,72
9.546.329,27 9.055.632,64 9.510.367,69 12.204.272,72
-8.680,72 -9.364,40 - -
0,13 0,13 0,13 0,17
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e Enelnynoeg
o. Evoopoata nayta meptovotand ototyeio

AvatéOnue oe ave€dTnTOLS EXTIUNTEC 1] ATMOTIUNOY TWY WHVITOY Twy eTotptdv o Opilov not twv
TAOLWY TG PNTEMNG etatplag oe ebloyeg akieg, ot omoieg BewpnOnuay xatd v Nuegopnvia wetdBoaong
WG TO TEXRALEOPEVO #00TOGC. Ot SlpoEES TOL TEOEXLYAY ATO TNV AVATEOCAQUOYY KATAYWENONKAY oTa
«Amotekéopata eig veoy. Emiong avoyvwplotnuay mayl Tov xatéyovial pe yenpatodotny uiobwor
obppwve pe o AATL 17.

B. AvAa Teplovotand oTotyela

To dvlo meprovotond otoryeir mov dev mAneovoay ¢ mpobmobéoelc avayvwplong tov AAIL 38
Sroyedpnuray not 10 LTOAOITO TOLG peTaéplnne ota «Amotehéopata elg vEo» 1] éytve avoxatdtaln oe
ahheg natnyopieg OTwG avayvweilovtar and T AATT

y. Emevdboeig oe Buyatoinég etanpleg

O emevdloetg oe HuyoTOMES ETAUQIES OTIG OOVOLIXEG NATUOTAOELS TNG U1TOUNG ETOUELUG, ATOTLUT 0Ny
oy ol ®TNONG TOLG KoL AVAYVWELoTNHE amopelwoy ¢ aflag Toug, 1 omolx xataywendnue ota
«ATIOTENEGUALTA ELG VEOD.

8. Emevdioelg oe auyyevelg etatpleg

Ot enevd00oEIC 08 GLYYEVELC ETAQIEG OTIC OMOVOUIXEG MATAGTAOELS TNG INTEIMNG eTonplag, amotturOnuoy
oy afio #TNONG TOUG XaL ovayvVwEloTN e amopeiwoy Tg aflog Tovg 7 omola rataywendnue ota
«ATIOTENEGUALTOL ELG VEON.

e. Amouty|oelg

Eyive éheyyog amopsiwong g afiog twv anotioewy ot 7 {ula anopeiworng mov nEoénvde oo
OTOUTY|OELG TG WNTOIMNG ETOLELNG HATA TOLTWY, ®oUToYwENONME OTa K ATOTELECUALT ELC VEON.

ot. A&dypaya Sabeotpa mpog TwAnon

O etonypévol tithol amotpninuray oty edbhoyn aéia o6nwg opiletar oto A.AIL 39, ot 8e pn etonypévor,
070 100TOG uTHoews. Ta néedn xar o {npiec mov mEognvday and ™y amotipnoy petapepbnray oto
royaplaopd ¢ nabapne Beong «Anobepatind edhoyng alagy. Emiong, aviiotodenue xat avayvwpliotne
ot0 Aoyaploopd «Amoteréopato el véo» {nuio ATMOMElwoYC CURPETOYWMMY TiTAWY 7 omola elye
avayvwplobel oTo AmOTEAEGUATY TTEOYNYOVUEVWY YONOEWY, AOYW ATIOTIUNONG TOLG OTNV ELAOYY] afior TOLG.
Emunpocbeta avoyvwplotune nat  petapepbnue amd v xatnyoplo «XUUUETOYES OE GLYYEVELS ETOLOLEDY,
ofio GLUPETOYNG, Yo TNV omola LTYEYE TEO0som ¢ Atoinnong e Etaplag yio my petaBifacy mg, 7
omnola mpaypatonomdnxe tov Adbyovsto tov 2005.

{. Aowna otovyeion xurhopoEovLYTOC eveRYNTIXOD
Ennpedomuay and ™y petapopd x0vOLM®Y amd To QLA TEQLOVGLAXE OTOLYELX TIOL APOEOLY TO UOCTOG

ATOATNGYG TEQLOVOLAKOY VTOYOEWTEWY TA OTIOL AVAYVWELOTNUAY (G YO IUATOOUOVOIUG UEGK COULPWVOL
pe 10 AATLL 39 now v avoryvwpton 8edovlevpevwy ecO8wY TOL aPoEOLERY T YENoY Kot etomEdyOnuay

O€ ETOMUEVY] X010
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M. Tapand Swbeotpo xot toodvvepa

Ennpedomuay and mpocappoy] g anotiunong twy Stabeotpuwy e €évo voutopa Buyatomnng etoupliog.

0. Aowna oamoOeportina

Metapepdnurav 610 hoyoplaopod «Anotedéopata g véon xabmg xat 610 Aoyaplaopd «Mekhovine éoodo
AQATIHWY ETUYOENYNOEWY» Tor xov8OMa Ttor omoia odppuve pe to AAIL Sev satatdocoviar oty
naTnyopla ALy

t. Amotehéopota e1g veo

O Aoyaplaopog ennpeaotnine and OLGQPOEES HUETHPOQRES - OVAXXATXTAEES %ol TEOCKAQUOYEG TOUL
npoPiénoviar ano to AATL

toe. YTIOYQEWOELG TAQOY WY TEOCWTIXOL AOYw e£6S0L amd v Yrpeota

O loyxploopdg ennEedotne amod TG SLXQOEES  TOL TEOEXLYPAV OTY WNTEWMY etoupio Bdoet g
avaAoytoTNg perétng obppwve pe 1o AAIL 19. Xe Ouyatowy etapla mov amacyorel npocwnind, 1
N0 oynpotiopévn neoPredn Teaypatonotodvtay obupwva pe ta optlopeva ota AL

1. Aoneg panponpobeopeg vnoypewoetg

O loyoplaopds  ennEedotue and TEOGAEUOYY TWV AOYXQLXoU®Y TEORAEYewY NG UNTOMNG ETotEing
ovppwve pe oo AATL

ty. [loopnOevtég nou Aownée Boayvnpodbeopec vioypenwostg

O Aoyaplaopog ennEedoTnne and T UETAPOEH TOL TQEOTELVOUEVOL MEQIOHATOS, TNV OVIYVOQLOY)
VTIOYEEWOTS aTO YENHaTodoTHY picOwor ot Aowmés mpocauppoyés mov npoBiénoviat and ta AATT
%L APOQOLY BTNV VA YVOELGY] SeSOVAELPEVWY €O WV.

5. Kootog nwinbévtwy - EEoda Aettovpyiag Siabeorng - BE€oda Stomntinyg Aettovpyiog

Ennpedomuay nupilwg and eninpoobeteg anooBeoelc twv eVvomPaTY TAYLWY TEQLOLCLAXMY OTOLYELWY, OL
OTIOLEG LTIOAOYIOTNMAY OTO TEXPALEOUEVO %OGTOC Bdoet g wpelpng dapxstag {wNng Toug, omd TNV
oavayveELoY 8edoLAevpevwy EOSwY, amd AVTLOTROYY ATOGRECEWY TWV RLAWY AUl XOWUATWY TEQLOVGLAADY
otovyeiwv ot afieg Twy omolwy Staypagnray otov loohoyopd petdBaong, amd HETHPORES ATO TO EXTUATA
e€oda nobwg nat and medabetec Sandvec 610 TEPOCWTING BdoEL TNG AVUAOYIGTINNG UEAETNG.

te. Extonta é00da / ¢¢0da

Soppove pe 1o AL, Sev emtpénetan 1 avayvmELOY] EXTAATWY ATOTEAEOUATWY. Ll t0 AOYyo awtd Ta
oyetug €ooda uat e€oda xPOL AVATEOCHUPUOCTNMAY, PeTa@ERONray oTIC emuégovg 1aTyyopieg
ATOTEAECUATWV.

107, XQ7IATOOWMOVOUIUE 603

Ennpedomuay, and petapopes noowv and to extonta E00do xadhg ot amd SlpopoToiney Twv ueEdmV
TWANGNC CLILULETOY WY KoL YOEOYERPLWY AOYw TRocaEproyNs ota A ATL g anotipnoyg Toue.
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g Xonpoatootovouna e€odu

Ennpedomuay  amd, 1y oavayveplen  Tou  avahoyoLVTog otV Teplodo  xOGTOLG  AmOXTNGONG
YOYUATOOMOVOUGOY VTTOYQEWMTEWY TG LETUPORES TOCWY aTO T Extanta é€oda, Ty avTtaTEoWy {nutwy
oo ATOTLLY|O] GUUHUETOY OV UAL YOEOYOAPWY, *abwg 1ot amd TOLg TOXOLS NG YENHaTOdoTwUNG picbwong
EVORPATOL THYLOL TEQLOVGLAXOL GTOLYELOL.

. Képdn not {npieg and ovyyeveig etatpleg

Ennpedomuay and my petaBory e xabupnc Heomg twv ouyyevev eTowptov 1ot Ty ATOTIUNOY TOUG OTLG
OWMOVOUINES UATUGTROELG TNG UYTOUNG ETALOLAG.

0. Dogot eloodNpatog

2Zoppwve pe 1o AATL 12 avayvwpiloviar ooy e€080 011y XATAOTAGY] ATOTEAECUATOV EVE) GOPWVE UE
o0 EAAnvina: Aoyrotina [Tpdtuma epgpavilovtav atov mivona Stabeorng .

Hoaxsto, 19 ZentepBoiov 2005

O AIEY®GYNQN O ENTETAAMENOZX H ITPOIZTAMENH
O ITPOEAPOX TOY A.X. ZYMBOYAOZX OIKONOMIKOY TOMEA AOTIEZTHPIOY
KQNITANTINOX ANTQNIOX TEQPTIOX AHMHTPA
KAHPONOMOX MANIAAAKHZ BAXIAOKQNXEITANTAKHX MITATEH
A.AT.K 980430 A.AT. X 850531 AAT. E 945118 A.AT. P487723

AM. O.E.E. 23944 A’ TAEHX
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